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���	7DJ�	7¡QVEHUJ	XQG	)lKUIDKUW	/DUYLN�+LUWVKDOV�	
	 							����������	
$P	0RUJHQ�	DOV	ZLU	DXIZDFKWHQ�	UHJQHWH	HV	QRFK	DXI	GDV	'DFK	GHV	$PXQGVHQ�	DEHU	
VFKRQ	EHLP	)U�KVW�FN	KDWWH	GHU	5HJHQ	DXIJHK|UW�	:LU	KDWWHQ	DXI	HLQHP	NRVWHQORVHQ	
3DUNSODW]JHOlQGH	LQ	GHU	1lKH	GHU	(LVKDOOH	JHSDUNW�	ZR	HV	HLQLJH	UHVHUYLHUWH	
&DUDYDQSOlW]H	JDE�	1DFK	GHP	)U�KVW�FN	IXKUHQ	ZLU	]XQlFKVW	]X	HLQHU	7DQNVWHOOH	PLW	
(QWVRUJXQJ	I�U	XQVHU	$XWR	XQG	WDQNWHQ�	'DQQ	SDUNWHQ	ZLU	LQ	GHU	,QQHQVWDGW	YRQ	7¡QVEHUJ	
XQG	VXFKWHQ	GLH	7RXULVWHQLQIRUPDWLRQ�	GLH	QLFKW	VR	OHLFKW	]X	ILQGHQ	ZDU�	6LH	ZDU	VFKOLH�OLFK	
LP	5DWKDXV	LQ	GHU	1lKH	GHV	%DKQKRIV�	7¡QVEHUJ	LVW	HLQH	DOWH	+DIHQ�	XQG	+DQGHOVVWDGW	
PLW	YLHO	*HVFKLFKWH�	XQG	HV	ZDU	VFK|Q�	QRFK	DP	KHXWLJHQ	$EUHLVHWDJ	HLQHQ	NOHLQHQ	
6WDGWUXQGJDQJ	]X	PDFKHQ�	'HU	%U\JJHQ	DP	+DIHQ	EHVWHKW	DXV	HLQLJHQ	K�EVFKHQ	
+RO]KlXVHUQ�	HV	JLEW	HLQH	DOWH	6FKORVVUXLQH	XQG	DXFK	QRFK	ZHLWHUH	5XLQHQ	]X	
EHVLFKWLJHQ�	'LH	'RPNLUFKH	KDWWH	OHLGHU	JHVFKORVVHQ�	VLH	LVW	QXU	DQ	HLQLJHQ	7DJHQ	LQ	GHU	
:RFKH	]ZLVFKHQ	��	XQG	��	8KU	JH|IIQHW�	=X	JXWHU	/HW]W	EXPPHOWHQ	ZLU	QRFK	HWZDV	GXUFK	
GLH	(LQNDXIVVWUD�HQ	PLW	YHUVFKLHGHQHQ	/lGHQ�	:LU	D�HQ	YRU]�JOLFKH	)LVK			6KLSV	LQ	
HLQHP	+DIHQLPELVV	XQG	DOV	$EVFKOXVV	QRFK	HLQ	6RIWHLV�	(V	ZDU	QXQ	VRQQLJ	XQG	KHL�	
JHZRUGHQ�	:LU	NDXIWHQ	LQ	HLQHP	&RRS	H[WUD	6XSHUPDUNW	JHIURUHQH	0ROWHEHHUHQ�	
(OFKEUDWHQ	XQG	5HQWLHUJHVFKQHW]HOWHV�	XP	I�U	GLH	QlFKVWHQ	:RFKHQ	QRFK	HLQH	
NXOLQDULVFKH	(ULQQHUXQJ	]X	EHKDOWHQ�	'DQQ	IXKUHQ	ZLU	GDV	OHW]WH	6W�FN	ELV	QDFK	/DUYLN	
]XP	+DIHQ�	GLH	)DKUW	KLHUKHU	GDXHUWH	QXU	QRFK	��	0LQXWHQ�	
'D	ZLU	VHKU	UHFKW]HLWLJ	GD	ZDUHQ�	PXVVWHQ	ZLU	ODQJH	DXI	XQVHU	6FKLII	ZDUWHQ�	
'LH	)DKUW�	GLH	�	6WXQGHQ	GDXHUWH�	]RJ	VLFK	HEHQIDOOV	VHKU	ODQJH	KLQ�	LP	.ODUWH[W�	VLH	ZDU	
]LHPOLFK	ODQJZHLOLJ�	7KRPDV	EHDUEHLWHWH	GHUZHLO	8UODXEIRWRV	DXI	GHP	5HFKQHU	XQG	-XGLWK	
ODV	HLQHQ	VSDQQHQGHQ	.ULPL�		
(QGOLFK	LQ	'lQHPDUN	DQJHNRPPHQ�	IXKUHQ	ZLU	GDQQ	QRFK	FD�	�	���	6WXQGHQ	]XU	+DOELQVHO	
)HMUXS�	GLH	LQ	GHU	1lKH	YRQ	cUKXV	OLHJW�	'RUW	NDQQ	PDQ	I�U	HLQH	1DFKW	NRVWHQORV	PLW	GHP	
:RKQPRELO	EHL	GHP	6OHWWHUKDYQ	/HXFKWWXUPSDUNSODW]	VWHKHQ�	(V	ZDU	XQJHZRKQW�	SO|W]OLFK	
LP	'XQNHOQ	]X	IDKUHQ�	QDFKGHP	HV	VR	YLHOH	7DJH	VHOEVW	1DFKWV	XP	�	8KU	QLFKW	JDQ]	
GXQNHO	JHZHVHQ	ZDU�		



3LOJHU	





7¡QVEHUJ	
1DFK	GHU	hEHUOLHIHUXQJ	YRQ	6QRUUL	6WXUOXVRQ	ZXUGH	7¡QVEHUJ	YRU	GHU	6FKODFKW	LP	+DIUVIMRUG	LP	
-DKUH	���	JHJU�QGHW�	GDPLW	ZlUH	7¡QVEHUJ	GLH	lOWHVWH	QRUZHJLVFKH	6WDGW�	'HU	DOWQRUZHJLVFKH	
1DPH	GHU	6WDGW	ZDU	7XQVEHUJ�	7XQ	EHGHXWHW	�HLQJH]lXQWHU	3ODW]��	'LH	6WDGW	IHLHUWH	����	LKU	
�����MlKULJHV	%HVWHKHQ	XQG	YLHOH	KDOWHQ	GLH	$QJDEHQ	6QRUUL	6WXUOXVRQV	I�U	NRUUHNW�	]XPDO	HV	
NDXP	DQGHUH	VFKULIWOLFKH	4XHOOHQ	DXV	GLHVHU	=HLW	JLEW�	%HL	$XVJUDEXQJHQ	VHLW	GHQ	����HU	-DKUHQ	
LQ	GHQ	lOWHVWHQ	7HLOHQ	GHU	6WDGW	ZXUGHQ	MHGRFK	NHLQH	%HOHJH	I�U	HLQH	VR	IU�KH	*U�QGXQJ	
JHIXQGHQ�	����±����	ZXUGH	EHL	$XVJUDEXQJHQ	GDV	2VHEHUJ�6FKLII�	GDV	ZLFKWLJVWH	=HXJQLV	GHU	
6WDGW	DXV	GHU	:LNLQJHU]HLW�	DOV	*UDEEHLJDEH	HQWGHFNW�	'HU	%DX	GHV	6FKLIIHV	ZLUG	XP	GDV	-DKU	
���	JHVFKlW]W�	'DV	6FKLII	EHILQGHW	VLFK	KHXWH	LP	0XVHXP	9LNLQJVNLSVKXVHW	LQ	2VOR�	(LQH	
1DFKELOGXQJ	GHV	2VHEHUJ�6FKLIIV	ZXUGH	����	LP	+DIHQ	YRQ	7¡QVEHUJ	IHUWLJJHVWHOOW�	
	

'LH	)HVWXQJ	7XQVEHUJKXV	DXI	GHP	6FKORVVEHUJ	ZDU	LP	���	XQG	���	-DKUKXQGHUW	HLQH	GHU	
N|QLJOLFKHQ	5HVLGHQ]HQ	XQG	)HVWXQJHQ�	6LH	ZXUGH	LP	LQ	GLHVHU	=HLW	YRQ	GHQ	.|QLJHQ	+nNRQ	
+nNRQVVRQ	XQG	0DJQXV	/DJDE¡WH	LQ	JUR�HP	8PIDQJ	DXVJHEDXW�	+nNRQV	7RFKWHU�	.ULVWLQD	YRQ	
7¡QVEHUJ�	VWDUE	NXU]	QDFK	LKUHU	+RFK]HLW	PLW	GHP	VSDQLVFKHQ	3ULQ]HQ	YRQ	.DVWLOLHQ�	8P	����	
YHUVFKDQ]WHQ	VLFK	LQ	GHU	)HVWXQJ	GLH	9HUWUHWHU	GHU	%LVFKRIVSDUWHL�	GLH	%DJOHU�	JHJHQ	GLH	$QJULIIH	
GHU	%LUNHEHLQHU	XQWHU	.|QLJ	6YHUUH�	'LH	6WDGW	ZDU	GDV	JDQ]H	0LWWHODOWHU	�EHU	HLQHV	GHU	SROLWLVFKHQ	
0DFKW]HQWUHQ	GHV	/DQGHV�	%LV	����	ZDU	GLH	)HVWXQJ	5HVLGHQ]VLW]	GHU	/HKQVPlQQHU	YRQ	
7¡QVEHUJ�	'LH	)HVWXQJ	ZXUGH	����	YRQ	VFKZHGLVFKHQ	6ROGDWHQ	HLQJHQRPPHQ	XQG	
QLHGHUJHEUDQQW�	0LW	DFKW	.LUFKHQ	XQG	.O|VWHUQ	GHU	3UlPRQVWUDWHQVHU	XQG	GHU	)UDQ]LVNDQHU	
LQQHUKDOE	GHU	6WDGWJUHQ]HQ	ZDU	HV	DXFK	HLQ	JHLVWOLFKHV	=HQWUXP�	'XUFK	GDV	.RQNRUGDW	YRQ	
7¡QVEHUJ�	HLQHP	����	JHVFKORVVHQHQ	9HUJOHLFK	]ZLVFKHQ	.|QLJ	0DJQXV	/DJDE¡WH	XQG	
(U]ELVFKRI	-RQ	5DXGH�	ZXUGHQ	GLH	ELV	GDKLQ	EHVWHKHQGHQ	3ULYLOHJLHQ	GHU	.LUFKH	LQ	GHU	
5HFKWVSUHFKXQJ	EHVFKQLWWHQ	XQG	GLH	.LUFKH	GHU	.URQH	XQWHUJHRUGQHW�	'DV	.RQNRUGDW	ZXUGH	����	
GXUFK	&KULVWLDQ	,�	HUQHXHUW�	
	

7¡QVEHUJ	ZDU	LP	0LWWHODOWHU	DXFK	HLQ	ZLFKWLJHU	+DQGHOVRUW	LQ	1RUZHJHQ	XQG	YRQ	����	ELV	����	
0LWJOLHG	GHU	+DQVH�	(QGH	GHV	���	-DKUKXQGHUWV	NDPHQ	GLH	HUVWHQ	DXVOlQGLVFKHQ	.DXIOHXWH	LQ	GLH	
6WDGW�	XP	+DQGHO	]X	WUHLEHQ�	1DFKGHP	VLH	]XQlFKVW	QXU	LQ	GHU	6RPPHU]HLW	KLHU	WlWLJ	ZDUHQ�	
ZXUGHQ	VLH	DE	����	JDQ]MlKULJ	DQVlVVLJ�	0LW	GHP	1LHGHUJDQJ	GHU	+DQVH	YHUORUHQ	GLH	
DXVOlQGLVFKHQ	.DXIOHXWH	LKUH	+DQGHOVSULYLOHJLHQ	XQG	GLH	%HGHXWXQJ	7¡QVEHUJV	DOV	
.DXIPDQQVVWDGW	VDQN�	(LQ	JUR�HU	%UDQG�	GHU	����	GHQ	*UR�WHLO	GHU	6WDGW	YHUQLFKWHWH�	EHZLUNWH�	
GDVV	7HLOH	GHU	6WDGW	ODQJH	=HLW	QLFKW	ZLHGHU	DXIJHEDXW	ZXUGHQ	XQG	HLQH	ZHLWHU	DEQHKPHQGH	
%HGHXWXQJ	GHU	6WDGW	LP	IROJHQGHQ	-DKUKXQGHUW�	(UVW	LP	���	-DKUKXQGHUW	JHZDQQ	7¡QVEHUJ	ZLHGHU	
DQ	%HGHXWXQJ�	YRU	DOOHP	I�U	1RUZHJHQV	6HHIDKUW	XQG	:DOIDQJ�	'XUFK	6YHQG	)R\Q�	HLQHP	
6FKLIIVUHHGHU	LQ	7¡QVEHUJ�	ZXUGHQ	����	GLH	HUVWHQ	:DOIDQJVFKLIIH	PLW	GHQ	YRQ	LKP	HQWZLFNHOWHQ	
+DUSXQHQ	PLW	*UDQDWNRSI	DXVJHU�VWHW�	����	ZXUGH	DXI	GHU	+DOELQVHO	9DOO¡\	LP	2UWVWHLO	6HP	GDV	
VWDDWOLFKH	6DO]EHUJZHUN	�&KULVWLDQVYHUN�	JHJU�QGHW�	GDV	ELV	����	LQ	%HWULHE	ZDU�	'LH	����	GXUFK	
(VVR	JHJU�QGHWH	(UG|OUDIILQHULH	ZXUGH	LP	=ZHLWHQ	:HOWNULHJ	GXUFK	%RPEHQDQJULIIH	VFKZHU	
]HUVW|UW	XQG	VWHOOWH	$QIDQJ	GHU	����HU	-DKUH	GLH	3URGXNWLRQ	HQGJ�OWLJ	HLQ�	'DV	*HOlQGH	GHU	
HKHPDOLJHQ	6FKLIIVZHUIW	LVW	KHXWH	6LW]	GHU	�*UHQODQG	*URXS��	HLQHP	8QWHUQHKPHQ	I�U	GLH	
(QWZLFNOXQJ	XQG	3URGXNWLRQ	YRQ	$XVU�VWXQJHQ	I�U	(UG|O�3ODWWIRUPHQ	XQG	DQGHUHQ	
RIIVKRUH�%RKUV\VWHPHQ	VRZLH	6FKZLPPGRFNV�	+HXW]XWDJH	LVW	7¡QVEHUJ	DOV	+DXSWVWDGW	GHU	
3URYLQ]	9HVWIROG	HLQ	ZLFKWLJHV	=HQWUXP	GHV	+DQGHOV	XQG	GHU	9HUZDOWXQJ	XQG	]lKOW	LQ	GHQ	
6RPPHUPRQDWHQ	]X	GHQ	EHYRU]XJWHQ	)HULHQRUWHQ	LQ	1RUZHJHQ�	6HLW	����	LVW	7¡QVEHUJ	6LW]	GHV	
QHXHQ	7¡QVEHUJ�%LVWXPV�	





��	7XQVEHUJKXV	UXLQHU	
+HXWH	VLQG	QXU	QRFK	GLH	*UXQGPDXHUQ	GHU	HKHPDOLJHQ	*HElXGH	XQG	5LQJPDXHUQ	
HUKDOWHQ�	'HU	$XVVLFKWVWXUP�	GHU	VLFK	KHXWH	DXI	GHP	*HOlQGH	EHILQGHW�	VWDPPW	DXV	GHP	
-DKU	����	XQG	ZXUGH	DQOlVVOLFK	GHV	WDXVHQGMlKULJHQ	6WDGWMXELOlXPV	HUULFKWHW�	(U	EHILQGHW	
VLFK	LP	=HQWUXP	GHU	$QODJH�	'LH	HKHPDOLJH	%XUJ	KDWWH	HLQH	lX�HUH	XQG	HLQH	LQQHUH	
5LQJPDXHU�	'LH	lX�HUH	5LQJPDXHU	XPVFKORVV	GDV	JHVDPWH	3ODWHDX	GHV	6ORWWVIMHOO	XQG	
EHVD�	LP	6�GHQ	XQG	1RUGHQ	HLQHQ	5XQGWXUP�	'HU	YLHUHFNLJH	:HVWWXUP	GHU	0DXHU	
EHIDQG	VLFK	DXI	GHU	)MRUGVHLWH	GHV	3ODWHDXV	DP	XQWHUVWHQ	3XQNW	GHV	*HOlQGHV�	'LHVHU	
ZHLVW	GDUDXI	KLQ�	GDVV	HLQ	VWHLOHU	:HJ	YRP	)MRUG	KLQDXI	]XU	%XUJ	H[LVWLHUW	KDEHQ	PXVV�	
,QVJHVDPW	JDE	HV	VHFKV	RIIHQH	E]Z�	KDOE	RIIHQH	5XQGW�UPH�	,Q	GHU	LQQHUHQ	5LQJPDXHU	
EHIDQGHQ	VLFK	GLH	0LFKDHOVNLUFKH�	GLH	%UHGHVWXH	XQG	HLQ	%HUJIULHG	DXV	VSlWHUHU	=HLW�	)�U	
YRU�EHUJHKHQGH	1XW]XQJHQ	HUULFKWHWH	PDQ	ZHLWHUH	+RO]JHElXGH�	%LV	KHXWH	LVW	PDQ	VLFK	
QLFKW	JDQ]	VLFKHU�	ZLH	GLH	%XUJ	WDWVlFKOLFK	DXVVDK�	
	

'LH	0LFKDHOVNLUFKH	ZXUGH	ZDKUVFKHLQOLFK	LQ	GHU	HUVWHQ	+lOIWH	GHV	���	-DKUKXQGHUWV	
JHEDXW�	GD	VLH	YRQ	GlQLVFKHQ	.UHX]IDKUHUQ	LP	-DKU	����	HUZlKQW	ZXUGH�	6LH	ZDU	HLQH	
NOHLQH	URPDQLVFKH	.LUFKH�	GLH	GHP	(U]HQJHO	0LFKDHO	JHZHLKW	ZDU�	,P	,QQHQUDXP	
EHIDQGHQ	VLFK	]ZHL	$OWlUH�	GLH	P|JOLFKHUZHLVH	GHU	-XQJIUDX	0DULD	XQG	GHP	+HLOLJHQ	6W�	
0LFKDHO	JHZHLKW	ZDUHQ�	'HU	(LQJDQJ	GHU	.LUFKH	ODJ	QHEHQ	GHP	&KRU�	
	

'LH	%UHGHVWXH	EHVWHKW	DXV	]ZHL	*HElXGHWHLOHQ�	(LQHP	ODQJHQ	VFKPDOHQ	XQG	HLQHP	
EUHLWHUHQ	7HLO�	GLH	]XVDPPHQ	�EHU	���	4XDGUDWPHWHU	PHVVHQ�	'LH	/lQJH	GHV	*HElXGHV	
EHWUlJW	NQDSS	��	0HWHU�	(V	LVW	QLFKW	JHNOlUW�	ZRI�U	GDV	*HElXGH	JHQXW]W	ZXUGH�	'D	VLFK	
GDV	*HElXGH	DP	%XUJKRI	EHILQGHW	NDQQ	HV	I�U	9HUVDPPOXQJHQ	RGHU	0DKO]HLWHQ	JHQXW]W	
ZRUGHQ	VHLQ�	,P	VFKPDOHQ	*HElXGHWHLO	N|QQWH	GLH	.�FKH	RGHU	HLQ	/DJHU	XQWHUJHEUDFKW	
JHZHVHQ	VHLQ�	'DU�EHU	KLQDXV	JLEW	HV	,QGL]LHQ�	GLH	DXI	HLQHQ	9ROOJHVFKRVVNHOOHU	
KLQZHLVHQ�	,Q	GHU	]ZHLWHQ	(WDJH	N|QQWHQ	GLH	SULYDWHQ	5lXPH	GHV	.|QLJV	JHOHJHQ	KDEHQ�	
	

'HU	%HUJIULHG�	GHU	YRQ	0DJQXV	/DJDE¡WH	HUULFKWHW	ZXUGH�	KDWWH	HLQHQ	TXDGUDWLVFKHQ	
*UXQGULVV	YRQ	��	PDO	��	0HWHUQ�	$XV	GHU	6WlUNH	GHU	*UXQGPDXHUQ	JHKW	KHUYRU	GDV	GHU	
7XUP	I�QI	ELV	VHFKV	(WDJHQ	KRFK	ZDU�	'LH	0DXHUQ	ZXUGHQ	ZDKUVFKHLQOLFK	DXV	ORNDOHP	
6WHLQ	JHEDXW�	GRFK	HV	ZXUGHQ	DXFK	VFKZDU]	JODVLHUWH	=LHJHO	JHERUJHQ�	GLH	DOV	9HU]LHUXQJ	
JHGLHQW	KDEHQ	N|QQHQ�	'LHVH	=LHJHO	ZHLVHQ	DXI	HLQHQ	KRKHQ	6WDWXV	KLQ�	



3ULQ]HVVLQ	.ULVWLQD	YRQ	7¡QVEHUJ	













���	$XVVLFKWVWXUP	6ORWVIMHOOHW	







���	6ORWVIMHOOVPXVHHW	
'DV	6ORWWVIMHOOVPXVHHW	�6FKORVVEHUJPXVHXP�	LVW	HLQ	KLVWRULVFKHV	0XVHXP	PLW	HLQHP	
)UHLOLFKWWHLO	LQ	7¡QVEHUJ	�)\ONH	9HVWIROG�	DP	:HVWXIHU	GHV	2VORIMRUGV�	'DV	0XVHXP	GHV	
0XVHXPVYHUEXQGV	9HVWIROG	0XVHHQH	OLHJW	DP	)X�	GHV	%XUJEHUJV	YRQ	7¡QVEHUJ	PLW	
5XLQHQ	GHU	PLWWHODOWHUOLFKHQ	%XUJ	7XQVEHUJKXV�	7¡QVEHUJ	JLOW	DOV	lOWHVWH	QRUZHJLVFKH	
6WDGW�	
	

'LH	([SRQDWH	LP	$XVVWHOOXQJVJHElXGH	YHUDQVFKDXOLFKHQ	GLH	1DWXU	XQG	GLH	*HVFKLFKWH	
9HVWIROGV�	6FKZHUSXQNWWKHPHQ	VLQG	GLH	*HVFKLFKWH	GHU	6WDGW	XQG	GHV	8PODQGV�	GLH	
6FKLIIIDKUW	XQG	GHU	:DOIDQJ�	0LWWHODOWHU�	/DQGZLUWVFKDIW�	9RONVNXQVW	XQG	GLH	*HVFKLFKWH	
9HVWIROGV	LP	=ZHLWHQ	:HOWNULHJ�	
	

'LUHNW	KLQWHU	GHP	$XVVWHOOXQJVJHElXGH	OLHJW	GHU	)UHLOLFKWWHLO	PLW	XPJHVHW]WHQ	XQG	XP	
HLQHQ	+RI	JUXSSLHUWHQ	+lXVHUQ�	8QWHU	GLHVHQ	EHILQGHW	VLFK	DXFK	HLQ	PLWWHODOWHUOLFKHU	
+HXVWDGHO�	



��	.RQJVJnUGUXLQHQH	
.|QLJ	+nUNRQV	N|QLJOLFKHU	3ODW]	YRQ	FD�	�����	(QWGHFNW		ZXUGHQ	GLH	5XLQHQ	
�����	





��	6W�	2ODYVNLUNHQ	UXLQ	
'LH	6W�	2ODY	.ORVWHUNLUFKH	LQ	7¡QVEHUJ	�QRUZHJLVFK	2ODYVNORVWHUHW	L	7¡QVEHUJ�	ZDU	GLH	
HLQ]LJH	EHNDQQWH	5XQGNLUFKH	1RUZHJHQV�	9RQ	LKU	VLQG	QXU	GLH	)XQGDPHQWH	HUKDOWHQ�	
	

7¡QVEHUJ�	GLH	lOWHVWH	6WDGW	1RUZHJHQV�	OLHJW	LQ	GHU	3URYLQ]	9HVWIROG�	'LH	6W�	2ODY	.LUFKH	
ZDU	7HLO	HLQHU	PLWWHODOWHUOLFKHQ	.ORVWHUDQODJH	GHV	3UlPRQVWUDWHQVHURUGHQV�	,KU	%DX	ZXUGH	
LQ	GHU	]ZHLWHQ	+lOIWH	GHV	���	-DKUKXQGHUWV	EHJRQQHQ�	����	IHUWLJJHVWHOOW	XQG	GHP	
+HLOLJHQ	2ODY	JHZHLKW�	'LH	:DKO	HLQHU	5XQGNLUFKH	�QRUZHJLVFK	UXQGNLUNH�	DOV	
.ORVWHUNLUFKH	JLOW	DOV	HLQ]LJDUWLJ�	=XGHP	ZDU	VLH	LQ	LKUHQ	$XVPD�HQ	GLH	ZRKO	JU|�WH	
5XQGNLUFKH	6NDQGLQDYLHQV�	$OV	(UNOlUXQJ	I�U	LKUH	*U|�H	XQG	LKUH	)RUP	N|QQWH	GHU�	ELV	
KHXWH	DQKDOWHQGH�	.XOW	XP	GHQ	6FKUHLQ	YRQ	.|QLJ	2ODY	,,�	+DUDOGVVRQ	�6W�	2ODY�	GLHQHQ�	
ZHOFKHU	VLFK	LP	2NWRJRQ	GHV	1LGDURVGRPV	YRQ	7URQGKHLP	�HKHP�	1LGDURV�	EHILQGHW�	
	

%HUHLWV	ZHQLJH	-DKUH	QDFK	LKUHU	:HLKH�	LP	0lU]	�����	ZXUGH	LQ	LKU	.|QLJ	(UOLQJ	
0DJQXVVRQ	6WHLQYHJJ	EHLJHVHW]W�	'DV	6W�	2ODY	.ORVWHU	ZDU	HLQ	UHLFKHV	XQG	PlFKWLJHV	
.ORVWHU	XQG	VSLHOWH	LQ	YLHOHUOHL	+LQVLFKW	HLQH	5ROOH	LP	KLVWRULVFKHQ	=HLWJHVFKHKHQ�		



(V	NRQQWH	VHLQH	3RVLWLRQ	MHGRFK	QLFKW	GDXHUKDIW	EHKDXSWHQ	XQG	NDP	LP	=XJH	GHU	
5HIRUPDWLRQ	LP	-DKUH	����	LQ	N|QLJOLFKHQ	%HVLW]�	�����	YLHU	-DKUH	QDFK	GHU	
6lNXODULVLHUXQJ	GHV	.ORVWHUV�	EUDQQWH	GLH	$QODJH	QLHGHU�	(LQLJH	7HLOH	GDYRQ	NRQQWHQ	
MHGRFK	ZLHGHU	DXIJHEDXW	ZHUGHQ	XQG	ZXUGHQ	VHLWKHU	DOV	/HKQVKHUUHQ�5HVLGHQ]	YRQ	(ULN	
8JHUXS	JHQXW]W�	GHU	GXUFK	(UODVV	.|QLJV	)UHGHULN	,�	(LJHQW�PHU	GHV	.ORVWHUV	ZDU�	'HU	
JU|�WH	7HLO	GHU	HKHPDOLJHQ	.ORVWHUOlQGHUHLHQ	JLQJ	VSlWHU	LQ	GHQ	%HVLW]	GHU	*UDIVFKDIW	
-DUOVEHUJ	�EHU�	
	

,KU	UXQGHU	%DX	KDWWH	HLQHQ	,QQHQGXUFKPHVVHU	YRQ	��	P�	GHU	LP	,QQHUHQ	YRQ	DFKW	3IHLOHUQ	
JHWUDJHQ	ZXUGH�	'LHVH	3IHLOHU	WHLOWHQ	GLH	5XQGNLUFKH	LQ	HLQHQ	XPODXIHQGHQ	5DXP	XQG	
HLQHQ	0LWWHOUDXP	PLW	DFKW	0HWHUQ	'XUFKPHVVHU�	'HU	0LWWHOUDXP	HUKRE	VLFK	�EHU	GHQ	
XPODXIHQGHQ	5DXP	XQG	OLH�	7DJHVOLFKW	KHUHLQ�	6RZRKO	GHU	UXQGH	&KRU	DOV	DXFK	GLH	DQ	
LKQ	Q|UGOLFK	DQJUHQ]HQGH	6DNULVWHL	KDWWHQ	GHQ	JOHLFKHQ	'XUFKPHVVHU	ZLH	GHU	0LWWHOUDXP�	
$Q	GHQ	&KRU	VFKORVV	VLFK	5LFKWXQJ	2VWHQ	HLQH	HEHQIDOOV	UXQGH	$SVLV	DQ�	,P	:HVWHQ	XQG	
6�GHQ	EHIDQGHQ	VLFK	3RUWDOH�	,P	1RUGHQ	XQG	2VWHQ	GHU	.LUFKH	EHIDQG	VLFK	HLQ	
*UlEHUIHOG�	LQ	GHP	DXFK	*UDEVWlWWHQ	DXV	GHU	:LNLQJHU]HLW	HQWGHFNW	ZXUGHQ�	
	

'LH	5HVWH	GHU	.LUFKH	ZXUGHQ	EHL	$XVJUDEXQJVDUEHLWHQ	HUVWPDOV	����	HQWGHFNW	XQG	LQ	GHQ	
-DKUHQ	����	VRZLH	YRQ	����	ELV	����	XQG	YRQ	����	ELV	����	EHL	DUFKlRORJLVFKHQ	
8QWHUVXFKXQJHQ	IUHLJHOHJW�	+HXWH	VLQG	7HLOH	GHU	5XLQH	LQ	GHQ	*HElXGHNRPSOH[	GHU	
%LEOLRWKHN	YRQ	7¡QVEHUJ	LQWHJULHUW�	





	 	 	 	 	 	 	 ��	+DXJDU	P�NRQJHJUDYHU	
	 	 	 	 	 	 	 =ZHL	.|QLJVJUlEHU	DXV	GHU	:LNLQJHU]HLW		
	 	 	 	 	 	 	 EHILQGHQ	VLFK	LP	3DUNJHOlQGH	+DXJHU�	



��	+DXJDU	9HVWYROG	.XQVWPXVHXP	
'DV	0XVHXP	PLW	$XVVWHOOXQJHQ	�EHU	ELOGHQGH	.XQVW	XQG	.XQVWKDQGZHUN	EHILQGHW	VLFK	LQ	
HLQHP	%DX	YRQ	�����	GHVVHQ	)DVVDGH	PLW	6WDWXHQ	YRQ	$UFKLWHNWHQ	YHUVFKLHGHQHU	
1DWLRQHQ	JHVFKP�FNW	LVW�	





��	6M¡ERGNYDUWDOHW�7¡QVEHUJ	%U\JJH	
+DIHQ	XQG	DOWH	+DQGHOVKlXVHU	















��	7¡QVEHUJ	NXQVWIRUHQLQJ	



��	2ODYVNORVWHUHW	UXLQHU		
'LH	5XLQHQ	GHU	2ODYNORVWHUV	EHILQGHQ	VLFK	LQ	GHU	%LEOLRWKHN�	





��	7ROOERGHQ�6M¡IDUWVKLVWRULN	6HQWHU	
.OHLQHV	PDULWLPHV	0XVHXP�	



���	7¡QVEHUJ	'RPNLUNH	
'HU	'RP	]X	7¡QVEHUJ	�QRUZHJLVFK�	7¡QVEHUJ	'RPNLUNH�	LVW	GLH	HYDQJHOLVFK�OXWKHULVFKH	
%LVFKRIVNLUFKH	LQ	GHU	V�GQRUZHJLVFKHQ	6WDGW	7¡QVEHUJ	XQG	LVW	6LW]	GHV	%LVWXPV	
7¡QVEHUJ�	8UVSU�QJOLFK	ZDU	VLH	HLQH	3IDUUNLUFKH�	ZXUGH	MHGRFK	PLW	*U�QGXQJ	GHV	
%LVWXPV�	GDV	VLFK	����	YRP	%LVWXP	2VOR	DEVSDOWHWH�	LQ	GHQ	5DQJ	HLQHU	.DWKHGUDOH	
HUKREHQ�	
	

9RU	HLQLJHQ	KXQGHUW	-DKUHQ	ZDU	7¡QVEHUJ	HLQ	ZLFKWLJHV	NLUFKOLFKHV	=HQWUXP	LQ	
6�GQRUZHJHQ�	,P	0LWWHODOWHU	EHIDQGHQ	VLFK	VLHEHQ	.LUFKHQ	XQG	GUHL	.O|VWHU	LQ	2UW�	YRQ	
ZHOFKHQ	KHXWH	QXU	QRFK	5XLQHQ	HUKDOWHQ	VLQG�	'LH	KHXWLJH	QHRJRWLVFKH	%DFNVWHLQNLUFKH	
LVW	�EHU	GHQ	5XLQHQ	YRQ	6W�	/DXUHQWLXV	HUULFKWHW	ZRUGHQ�	ZHOFKH	LP	���	-DKUKXQGHUW	
HUEDXW	XQG	����	DEJHULVVHQ	ZXUGH�	%DXKHUU	GHU	����	IHUWLJJHVWHOOWHQ	.LUFKH	ZDU	GHU	
GlQLVFK�QRUZHJLVFKH	$UFKLWHNW	&KULVWLDQ	+HLQULFK	*URVFK�	%HUHLWV	����	HUIROJWH	GLH	HUVWH	
5HVWDXULHUXQJ	XQWHU	$UQVWHLQ	$UQHEHUJ�	GHU	GHU	.DWKHGUDOH	GDV	KHXWLJH	$XVVHKHQ	YHUOLHK�	
'DV	HUK|KWH	0LWWHOVFKLII	ZLUG	GXUFK	]ZHL	6lXOHQUHLKHQ	YRQ	GHQ	QLHGULJHUHQ	6HLWHQVFKLIIHQ	
JHWUHQQW�	
	



:DU	PDO	ZLHGHU	JHVFKORVVHQ�	GDV	KlWWH	PDQ	VHKHQ	N|QQHQ�	
'DV	$OWDUELOG	GHU	.LUFKH	]HLJW	GHQ	NlPSIHQGHQ	-HVXV	LQ	*HWKVHPDQH�	ZHOFKHV	����	YRQ	
-�3�	/LQGHJnUG	JHPDOW	ZXUGH�	'HU	.�QVWOHU	GHU	.DQ]HO	DXV	GHP	-DKUH	����	LVW	QLFKW	
EHNDQQW�	DOV	0RWLYH	VLQG	GLH	YLHU	(YDQJHOLVWHQ	PLW	LKUHQ	6\PEROHQ	]X	VHKHQ�	.DQ]HO�	$OWDU	
XQG	ZHLWHUH	*HPlOGH�	GLH	GLH	7DXIH	-HVXV	XQG	GDV	/HW]WH	$EHQGPDKO	]HLJHQ�	VWDPPHQ	
DXV	GHU	DOWHQ	0DULHQNLUFKH�	,P	7XUP	KlQJHQ	GUHL	*ORFNHQ	ZREHL	GLH	lOWHVWH	YRQ	����	
HEHQIDOOV	DXV	GHU	0DULHQNLUFKH	VWDPPW�	'LH	NOHLQVWH	GHU	*ORFNHQ	ZXUGH	DXV	GHU	
/DXUHQWLXVNLUFKH	�EHUQRPPHQ	XQG	VWDPPW	YRQ	�����	'LH	M�QJVWH	*ORFNH	ZXUGH	ZlKUHQG	
GHU	5HVWDXULHUXQJ	����	YRQ	GHU	7¡QVEHUJHU	6SDUNDVVH	JHVSHQGHW�	'LH	.LUFKHQIHQVWHU�	
HEHQIDOOV	DQOlVVOLFK	GHU	5HVWDXULHUXQJ	YRQ	3HU	9LJHODQG	JHVFKDIIHQ�	]HLJHQ	0RWLYH	DXV	
GHP	$OWHQ	XQG	1HXHQ	7HVWDPHQW�	$XFK	VWDPPW	GDV	)UHVNR	�EHU	GHU	6�GW�U	YRQ	LKP�	
ZHOFKHV	-HVXV	DOV	JXWHQ	+LUWHQ	SRUWUlWLHUW�	=XP	.LUFKHQVFKDW]	JHK|UHQ	DXFK	]ZHL	
NRVWEDUH	%LEHOQ�	HLQH	YRQ	�����	GLH	DQGHUH	YRQ	�����	









8QVHU	VXSHU	OHFNHUHV	0LWWDJHVVHQ	LQ	GHP	)LVFKLPELVV	LP	+DIHQ�	



:DV	PDQ	KLHU	VR	,PELVV	QHQQW�	





















�����	8KU	$EIDKUW	LQ	/DUYLN�	�����	8KU	$QNXQIW	LQ	+LUWVKDOV�	



8QVHU	6FKODISODW]	LQ	'lQHPDUN�	6OHWWHUKDYQ	)\U�	1DW�UOLFK	DP	0RUJHQ	YRP	����������	
DXIJHQRPPHQ�	GHQQ	KLHU	ZLUG¶V	MD	ZLHGHU	GXQNHO	LQ	GHU	1DFKW�	





���	7DJ�	%DGHQ�	6KRSSLQJ	LQ	9HMOH	XQG	+HLPIDKUW�		
	 							���	-XOL	����	
	

$P	0RUJHQ	UHJQHWH	HV	OHLFKW�	DEHU	HV	ZXUGH	GDQQ	GRFK	QRFK	HLQ	OHW]WHU	KDOEHU	VRQQLJHU	
8UODXEVWDJ�	+DOE�	ZHLO	ZLU	GLH	PHLVWH	=HLW	PLW	GHU	5�FNIDKUW	YHUEUDFKWHQ�	XQV	DEHU	
GHQQRFK	HWZDV	'lQHPDUN�)HHOLQJ	JHJ|QQW	KDWWHQ�	,Q	GHU	1lKH	YRQ	)HMUXS	IDQGHQ	ZLU	
HLQHQ	VFK|QHQ	6WUDQG�	GHQ	ZLU	HQWODQJ	OLHIHQ	XQG	GDQDFK	EDGHWHQ	ZLU	HLQPDO	NXU]	LQ	GHU	
2VWVHH�	GLH	GRFK	UHFKW	IULVFK	ZDU�	
$QVFKOLH�HQG	IXKUHQ	ZLU	QDFK	9HMOH�	GD	GHU	2UW	UHFKW	QDK	DQ	GHU	$XWREDKQ	OLHJW�	'HU	2UW	
JHILHO	XQV	VHKU	JXW	PLW	HLQHU	VFK|QHQ	JUR�HQ	)X�JlQJHU]RQH	XQG	VR	ZDU	QDFK	�	DNWLYHQ	
:RFKHQ	DXFK	HLQPDO	6KRSSHQ	DQJHVDJW�	$OV	NXOLQDULVFKH	.ODVVLNHU	D�HQ	ZLU	QDW�UOLFK	
QRFK	+RWGRJV	XQG	HLQ	6RIWHLV�	
	









9RU	GHP	6WUDQG	MDJWHQ	]ZHL	'HOILQH�	








