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       diUekWQeEeQeiQaQdeUiQdeQ)MRUd
       VW�U]eQde:aVVeUIlOOeiP*eiUaQJeUIMRUd
       iQ1RUweJeQ.'ieJU|�We)aOOK|KedeV
        :aVVeUVEeWUlJW���0eWeU.'aeV
        iQdeQ:iQWeUQiPPeUweQiJeU
         VFKQeiWXQddie:aVVeUIlOOe
         YRP6FKPeO]waVVeUaXV
          deQ)MeOOJeVpeiVW
          weUdeQ�ViQdiQdeQ
          6RPPeUPRQaWeQ
          WeiOweiVeQXUQRFK
          YieU6FKweVWeUQ]X
          VeKeQ.

�������







$QdeQEekaQQWeQ
6eKeQVw�UdiJkeiWeQ�deU
$dOeUVeUpeQWiQe�deQ6ieEeQ
6FKweVWeUQ:aVVeUIlOOeQXQd
deQaQdeUeQVFK|QeQ
:aVVeUIlOOeQwXUdeQXUiQ
YeUVFKiedeQeQ6pUaFKeQeiQ
%aQdaEJeVpieOWPiWVplUOiFKeU
,QIRUPaWiRQ�QiFKWPeKUaOViQ
MedeP5eiVeI�KUeU.

1XQdeQQ�daV6FKiIIKieOWPiW
%XJYRUaXVaQdeU$QOeJeVWeOOe
XQdwiUkOeWWeUWeQ�EeUdeQ
5aQdXQPiWWeOEaUaXIdeQVWeiO
aQVWeiJeQdeQ:aQdeUweJ.'ie
:lQdedeV)MRUdVViQdwiUkOiFK
IaVWVeQkUeFKWXQdVRiVWaXFK
aP8IeUkaXP3OaW].1XUeiQe
kOeiQe%XFKW�wRJeUade]wei
.aMakVOaJeQ.,QVJeVaPWEieWeW
*eiUaQJeUYieOeWRXUiVWiVFKe
$kWiYiWlWeQ.1eEeQ:aQdeUQ�
.aMakIaKUeQkaQQPaQKieUaXFK
EVpw.eiQeQ+eOikRpWeUUXQdIOXJ
EXFKeQ.



.|QiJ+aUaOd9.
YeUOlVVWXQVwiedeU.



1aFKdeP$XVVWieJJeKWeVVRIRUW
IaVWVeQkUeFKWdeQ%eUJKRFK.
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6WeOOeQPiW6eiOeQXQd*eOlQdeUQJeViFKeUWXQdPaQFKPaOEOiFkWeQwiUOieEeUQiFKWQaFK
XQWeQiQdie7ieIe.
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daPiWeUdeQ+RIQiFKWeUUeiFKW.


:ieeiQ$dOeUQeVWOieJWdeU+RI6kaJeIOn���PREeUKaOEdeV*eiUaQJeUIMRUdV.
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aXFK]XQXW]eQ.
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XQeQdOiFKeQ0�KeQaEVROXWQiFKWkRPpeQVieUeQ.7URW]dePKaWWeQeVdie%eViW]eUEeVVeU
aOVVRPaQFKaQdeUeU0eQVFK.'aV*UaVwaUVaIWiJXQdkRQQWeEiV]X���7ieUe
eUQlKUeQ.'ieVwaUeiQeVWaWWOiFKe=aKOXQdEUaFKWedie+RIeiJeQW�PeU]XeiQeP
JewiVVeQ:RKOVWaQd.
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(QdOiFKKaWWeQwiUdie+|KeeUUeiFKWXQdkRQQWeQeiQeKeUUOiFKe$XVViFKWJeQie�eQ.$EeU
aXFK]wiVFKeQdXUFKKaWWeQwiU*O�Fk�daVVwiUeiQeQ%OiFkaXIdaVeiQ�XQdwiedeU
aXVOaXIeQde6FKiII)iQQPaUkeQdeU+XUWiJUXWeQOiQieweUIeQkRQQWeQ.,Q]wiVFKeQwaUeV
wXQdeUEaUVRQQiJXQdwiUJeQRVVeQdieid\OOiVFKe/aJe.
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QiFKWPeKUaQdeQaEVFK�VViJeQ+lQJeQaUEeiWeQ.
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:aQdeUplUFKeQkaPMedRFK]X
iKP�XP]XKeOIeQ.*RWWVei
'aQkKaWWeeUViFKQiFKW
eUQVWKaIWYeUOeW]W�aEeUOeideU
deQkOeiQeQ)iQJeUaXVJeUeQkW.
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)iQJeU]XU6FKRQXQJaQdeQ
5iQJIiQJeU�XQdJiQJeQdaQQdie
OeW]WeQ.iORPeWeU�dieVPaOVFKRQ
XQWeQaP)MRUdaXIeiQeUkOeiQeQ
6WUa�e]XU�Fk]XP3OaW].'a
daV:eWWeUiPPeUQRFKVeKU
VFK|QXQdWURFkeQwaU�EaXWeQ
wiU]XPeUVWeQ0aOdie
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aXI�dieaXV]wei6W�KOeQ�7iVFK
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IXKUeQYRP2UWaXVKRFK�XPeiQekOeiQe:aQdeUWRXU]XdePVFK|QeQ:aVVeUIaOO
6WRUVeWeUIRVVeQ]XPaFKeQ.(VJiEWeiQeeWwaVVFKwieUiJeUe�aEeUQaW�UOiFK
WURW]dePQRFKOeiFKWeEOaXe5RXWeXQdeiQeJaQ]OeiFKWeJU�Qe5RXWe�dieQaFK
eiQiJeQ+XQdeUW0eWeUQwiedeU]XVaPPeQJeI�KUWweUdeQ.(VUeJQeWe�aOVwiU
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6WXQdeaXI.



'ieEOaXe5RXWeiVWeiQeW\piVFKe6WeiQ�	0aWVFKwaQdeUURXWeXQdEeiVFKOeFKWeP
:eWWeUweQiJeUePpIeKOeQVweUW.





'ieJU�Qe5RXWeXQddeU5eVWdeV:eJeVViQdVFK|QPiW6WeiQpOaWWeQaXVJeOeJW
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6RwaUeQwiUQaFKeiQeUkQappeQ6WXQdeaXFKVFKRQaP:aVVeUIaOO
aQJekRPPeQ.'aV%eVRQdeUedeV6WRUVeWeUIRVVeQiVW�daVVPaQeiQeQkOeiQeQ
3IadKiQWeUdeQ:aVVeUIaOOJeKeQkaQQXQddaQQdieKeUXQWeUVW�U]eQdeQ
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KiQWeUeiQePVRPlFKWiJeQ:aVVeUIaOO]XVWeKeQXQd]XeUOeEeQ�wiedaV:aVVeU
IlOOW.:eQQPaQVReiQeQ:aVVeUIaOOEeREaFKWeW�kaQQPaQiQV1aFKdeQkeQ













kRPPeQ.(iQ:aVVeUIaOOiVWeiQeEeVRQdeUe:eVeQVeiQKeiW�dieeiQ:eVeQaQViFK
iVW�d.K.eUKaWeiQeQ1aPeQ�aEeUQiePaOVVWeWiJaXVdeUJOeiFKeQ0aWeUieEeVWeKW.
,PPeUwiedeUQeXe:aVVeUPROek�OedXUFKIOie�eQdeQ:aVVeUIaOO�IRUPeQiKQ
VWeWiJQeX�EiOdeQlKQOiFKIOie�eQdeaEeUdeQQRFKiPPeUaQdeUe)RUPeQ.$EeUiP
*UXQdeiVWeiJeQWOiFKdaVJaQ]e/eEeQiP)OXVV�EeVWeKWQieaXVdeP6eOEeQXQd




















EeViW]WdRFK,QdiYidXaOiWlW.$XFKdeUPeQVFKOiFKe.|UpeUEeVWeKW]XeiQePJUR�eQ
7eiOaXV:aVVeU�daVVWeWiJeUVeW]WwiUd.
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:aVVeUIaOOdXUFKaXVeiQe
.XU]waQdeUXQJweUWiVW.'ie
6WUeFkeiVWiQVJeVaPWQXUeWwaV
�EeU�kPXQdVRkRQQWeQwiU
daQQ]XU0iWWaJV]eiWdaV
*eiUaQJeU1RUVk)MRUdVeQWeU
EeViFKWiJeQ.'RUWJiEWeVeiQe��
0iQXWeQaQdaXeUQde'iaVKRw
PiWVFK|QeQ%iOdeUQdeU1aWXU
XQdeiQeWeiOweiVeiQWeUakWiYe
$XVVWeOOXQJ�dieeiQePdaV
/eEeQaQdeQ)MRUdeQQlKeU
EUiQJW.%eeiQdUXFkeQdViQddie
1aFKVWeOOXQJdeV/eEeQVdeU
%aXeUQYRU2UW�die1aWXUJewaOW�
PiWdeUPaQViFKKieU
aUUaQJieUeQPXVVWe�wieEVpw.
deU/awiQeQJeIaKU�QiFKWQXU
6FKQee�VRQdeUQaXFK
aEEUeFKeQde%eUJWeiOe�diedaQQ
7VXQaPiVKeUYRUUXIeQk|QQeQ�.
'eU(iQWUiWWkRVWeW���12.pUR
3eUVRQ.
















'aFKaXV%iUkeQUiQde�+RO]XQd0RRV.6REaXWePaQ'lFKeUQXUaXV0aWeUiaOieQdeU
1aWXU�dieWURW]dePeUIROJUeiFK:iQdXQd:eWWeUWURW]WeQ.





'eU3Iad]XP+RIwaUVeKUVWeiOXQdVFKPaO.8PKRFK]X
kRPPeQ�PXVVWePaQI�UdeQREeUeQ7eiOeiQe/eiWeU
EeQXW]eQ.$OVdeU)iQaQ]EeaPWekaP�XPdie6WeXeUQ]X
kaVVieUeQ�]RJdeU%aXeUJaQ]eiQIaFKdie/eiWeUKRFKXQd
deU%eaPWePXVVWeXQYeUUiFKWeWeU'iQJewiedeUaE]ieKeQ.









      'ieVwaUdieeUVWe9eUkeKUVaQEiQdXQJYRQ����.
      'ieVeVeOeJaQWeXQdJeQiaOe%aXweUkO|VWedie
      VFKwieUiJe$XIJaEeeiQeQ%eUJ]X�EeUTXeUeQ
      dXUFKeiQeQ³.QRWeQ´.









,P0XVeXPVVKRpJaEeVXQWeU
aQdeUePdieVe:aQdeUI�KUeU�
eiQiJeVRJaUaXI(QJOiVFK.8QV
JeIieOeQdieVeVeKUXQdwiU
pOaQeQXQVI�UXQVeUeQ
QlFKVWeQ1RUweJeQ7UipeiQeQ
]XEeVRUJeQ.







'ie.iUFKe*eiUaQJeUiVWeiQeRkWRJRQaOe.iUFKe�����eUEaXW�PiW���6iW]pOlW]eQ.
$UFKiWekW�+aQV.Oipe.0aQQiPPWaQ�daVVeViQ*eiUaQJeUVeiWFa.����eiQe.iUFKe
JeJeEeQKaW.=XPeUVWeQ0aOwXUdeVieiP7MRQdKMeP5eIRUPaWYRQ����JeQaQQW.'ie
.iUFKewaUkeiQeUeiQe6WaEkiUFKe�daaQJeEaXWeU&KRUUaXPXQd:aIIeQKaXVaXV
5XQdKRO]waUeQ.����wXUdeVieaEJeUiVVeQXQdeiQeQeXe.UeX]kiUFKeeQWVWaQd����.
'ie.UeX]kiUFKewaUiQQeQPiWWUadiWiRQeOOeU$kaQWKXV�0aOeUeiYeU]ieUW.����wXUdedie
.iUFKeaQJe]�QdeWXQdVieYeUEUaQQWeYROOVWlQdiJ.'ieKeXWiJe.iUFKeiVWdiedUiWWe�dieaQ
dieVeP2UWVWeKW.'ie9eU]ieUXQJeQVWaPPeQYRP+RO]VFKQiW]eU(iQaU)O\daO�QaFK
9RUJaEeQdeV.�QVWOeUV3eU9iJeOaQd.'ie$UEeiWeQwXUdeQ���������dXUFKJeI�KUW.'ie
$XVVFKP�FkXQJXPIaVVWdaV$OWaUEiOd�$QWePeQVaOe�.aQ]eO�&KRUJiWWeUXQd
1XPPeUWaIeO.'ie+RO]VFKQiW]eUeieQwXUdeQYRQ/aUV7\QeVaXV6\kk\OYeQ�.aUO*MeUe
XQd1iOV%M¡UdaO�EeideaXV*eiUaQJeU�kRORUieUW.'aV$OWaUEiOdYRQ����VWaPPWYRQ
+aUaOd%UXQ�deU.RQVeUYaWRUiQdeU1aWiRQaOJaOeUiewaU.'aV0RWiYiVW&KUiVWXVdeU
7U|VWeU.'ie.iUFKeQJORFkeQVWaPPeQYRQ����.'ie2UJeOwXUde����aXIJeVWeOOWXQd
wXUde����aXVJeweFKVeOW.�4XeOOe��UVWaYik�5aJQaU�'ie.iUFKe*eiUaQJeU.�����
.XOWXUQeWW�.









'ieVeV.UeX]IaKUWVFKiIIKaWWeVRJaUVeiQeQeiJeQeQ6WeJI�UdeQ/aQdJaQJdaEei.
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