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XQGLP1RUGRVWHQYRQ*U|QODQGQDW�UOLFKHQ8UVSUXQJV�,Q$ODVNDZXUGHQGLH
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JHODQJ�QDFKGHPJU|QOlQGLVFKH0RVFKXVRFKVHQLQGHQ����HU-DKUHQDXIGHUYRUGHU:HVWN�VWH
$ODVNDVJHOHJHQHQ,QVHO1XQLYDNDXVJHVHW]WZXUGHQXQGVLFKYRQGRUWZLHGHUHQWODQJGHV
DUNWLVFKHQ)HVWODQGVYHUEUHLWHWHQ�


$XIGHUUXVVLVFKHQ:UDQJHOLQVHOOHEWPLWWOHUZHLOHHLQH+HUGHYRQHWZD���7LHUHQ�
:LHGHUDQVLHGOXQJHQLQDQGHUHQ5HJLRQHQ*U|QODQGV�LQ6LELULHQXQGLQ1RUZHJHQYHUOLHIHQ
HEHQIDOOVHUIROJUHLFK�,PQRUZHJLVFKHQ'RYUHIMHOO�1DWLRQDOSDUNEHGXUIWHHVDOOHUGLQJV��-DKUH
GDXHUQGHU9HUVXFKH�ELV����GLH:LHGHUDQVLHGOXQJHLQHU0RVFKXVKHUGHJHODQJ�$NWXHOO������
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.lOWH�VLQGDEHUHPSILQGOLFKJHJHQDQKDOWHQGH)HXFKWLJNHLW�hEHUZLHJHQGKDOWHQVLHVLFKLQWLHIHU
JHOHJHQHQ(EHQHQXQG)OXVVWlOHUQDXI�LQGHQHQVLFKZlKUHQGGHV6RPPHUV6FKPHO]ZDVVHUXQG
GLHJHULQJHQ1LHGHUVFKOlJHDXIGHP3HUPDIURVWERGHQVDPPHOQXQGHLQHI�UDUNWLVFKH9HUKlOWQLVVH
VDIWLJH9HJHWDWLRQZDFKVHQODVVHQ�6LHHUQlKUHQVLFKYRQ+RO]JHZlFKVHQZLH%LUNHQXQG:HLGHQ�
YRQGHQHQVLHGLH%OlWWHUDEVWUHLIHQ�XQGYRQ.UlXWHUQZLH6DXHUJUlVHUQ�6��JUlVHUQ�)OHFKWHQXQG
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1DKUXQJVELODQ]�*HZLFKWV]XQDKPH�DXI�XQGZlKUHQGZHLWHUHUYLHU0RQDWHLVWLKUH1DKUXQJVELODQ]
QHXWUDO�NHLQH*HZLFKWVYHUlQGHUXQJ��:HLEOLFKH7LHUHKDEHQZlKUHQGI�QI0RQDWHQLP-DKUHLQH
SRVLWLYH1DKUXQJVELODQ]XQGZlKUHQGGHUYHUEOHLEHQGHQVLHEHQ0RQDWHHLQHQHJDWLYH
1DKUXQJVELODQ]�%HLGH*HVFKOHFKWHU]HKUHQZlKUHQGGHVODQJHQDUNWLVFKHQ:LQWHUVYRQLKUHQ
)HWWUHVHUYHQ�'LH:HLEFKHQQXW]HQGDU�EHUKLQDXVLKUH)HWWUHVHUYHQLQGHQ=HLWHQ�LQGHQHQVLH
LKUH.lOEHUVlXJHQ�
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6SRUQDPPHUQHWZDSROVWHUQLKUH1HVWHUPLWGHU�EHUDOOLQGHU7XQGUD]XILQGHQGHQZHLFKHQ
0RVFKXVRFKVHQZROOHDXV�LP:LQWHUIUHVVHQ(LVKDVHQXQG6FKQHHK�KQHUYRQGHQYRQ0RVFKXVRFKVHQ
IUHLJHVFKDUUWHQ3IODQ]HQ�,QGHU1lKHYRQ0RVFKXVRFKVHQEHREDFKWHWPDQQLFKWVHOWHQDXFK3RODUI�FKVH�
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0RVFKXVRFKVHQEHVLW]HQHLQHVWlPPLJH*HVWDOWPLWGLFNHQ�YRU.lOWHVFK�W]HQGHQ)HWWSROVWHUQ�$XIIlOOLJ
VLQGGHU%XFNHO�EHUGHU6FKXOWHUXQGGHULP9HUKlOWQLV]XP�EULJHQ.|USHUJUR�H.RSI�$XVJHZDFKVHQH
7LHUHWUDJHQDX�HUGHPHLQHDXVJHSUlJWH0lKQH�GLHYRP:LGHUULVWELV]XP+RUQDQVDW]UHLFKW�'LH
PlQQOLFKHQ7LHUHZLHJHQ���±���NJ�VLQG����PODQJXQGHUUHLFKHQHLQH6FKXOWHUK|KHYRQFD�����P�
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JHERJHQ�'LH+RUQEDVHQDQGHU6WLUQGHU0lQQFKHQVLQGDOVHODVWLVFKH:�OVWHYHUGLFNWXQGYHUEUHLWHUW�GLH
GHU:HLEFKHQGDJHJHQGLFKWHUEHLHLQDQGHU�'LH+|UQHUZHUGHQDOV:DIIHJHJHQ5DXEWLHUHXQGYRQ
PlQQOLFKHQ7LHUHQZlKUHQGGHU%UXQIWHLQJHVHW]W�6LHIDQJHQVFKRQEHLPYLHU�ELVVHFKVZ|FKLJHQ.DOE]X
ZDFKVHQDQ�GRFKLVWGLH+RUQELOGXQJHUVWXPGDVVHFKVWH/HEHQVMDKUDEJHVFKORVVHQ�(WZDJOHLFKODQJ
GDXHUWHVDXFK�ELVGLH:HLEFKHQLKU(QGJHZLFKWHUUHLFKWKDEHQ�ZlKUHQGEHLGHQ0lQQFKHQGDV
:DFKVWXPHUVWHLQ-DKUVSlWHUHQGHW�


'DV$XJHGHV0RVFKXVRFKVHQLVWDQGLHEHVRQGHUHQ%HGLQJXQJHQGHVDUNWLVFKHQ/HEHQVUDXPVJXW
DQJHSDVVW�*UR�H3XSLOOHXQGKRFKHPSILQGOLFKH1HW]KDXWJHZlKUHQHLQHUVHLWVDXVUHLFKHQGH6HKIlKLJNHLW�
ZHQQGLH6RQQHZlKUHQGGHU:LQWHUPRQDWHXQWHUGHP+RUL]RQWEOHLEWXQGDOVHLQ]LJH/LFKWTXHOOH0RQGXQG
6WHUQHGLHQHQ�$QGHUHUVHLWVNDQQVLFKGLH3XSLOOH]XHLQHPKRUL]RQWDOHQ6FKOLW]YHUHQJHQRGHUJDQ]
YHUVFKOLH�HQXQGVRYRU6FKQHHEOLQGKHLWVFK�W]HQ�$X�HUGHPVFK�W]HQ3LJPHQWN|USHUFKHQGLH1HW]KDXW
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'DVODQJH�GLFKWH)HOOGHU0RVFKXVRFKVHQLVWDXVPHKUHUHQXQWHUVFKLHGOLFKHQ+DDUDUWHQ
]XVDPPHQJHVHW]WXQGUHLFKWIDVWELV]XGHQ+XIHQKLQXQWHU�9RUDOOHPGDVVHKUGLFKWH:LQWHUIHOOOlVVWGLH
7LHUHPDVVLJHUVFKHLQHQ�*HJHQ(QGHGHV:LQWHUVLVWGLHVHV+DDUDXVJHEOLFKHQXQGGLH)HOOIDUEH
�EHUZLHJHQGJHOEEUDXQVWDWWGXQNHO�ELVVFKZDU]EUDXQ�$P6DWWHOXQGDQGHQ)��HQNRPPHQDXFK
KHOOEHLJHELVJHOEEUDXQH+DDUIDUEHQYRU�6FURWXPXQG(XWHUVLQGJUDXEHLJH�(LQ]HOQH7LHUHXQGDXFK
PDQFKH3RSXODWLRQHQKDEHQKHOOH+DDUHDXFKLP*HVLFKW�bOWHUH7LHUHVLQGJHQHUHOOHWZDVKHOOHUJHIlUEW�
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7LHUDX�HUDQ+XIHQ�+|UQHUQXQGHLQHUNOHLQHQ6WHOOH]ZLVFKHQ1�VWHUQXQG/LSSHQ�VHLQ:HFKVHOHUIROJW
LQGHQ0RQDWHQ0DLELV-XOL�'DU�EHUOLHJWHLQH6FKLFKWJUREHU6FKXW]�RGHU*UDQQHQKDDUH�GLHZHVHQWOLFK
OlQJHU���ELV��FP�VLQGXQGYRUDOOHP+LQWHUWHLO�%DXFK�)ODQNHQXQG.HKOHEHGHFNHQ�'DVOlQJVWH
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'LH+DXWEHVLW]WNHLQH7DOJGU�VHQ�ZHVKDOEGLH+DDUH:DVVHUXQG5HJHQQLFKWDEZHLVHQN|QQHQ�'LHDQ
HLQH�EHUZLHJHQGWURFNHQH8PJHEXQJJHZ|KQWHQ7LHUHVLQGEHVRQGHUVJHIlKUGHW�1lVVHI�KUWEHLLKQHQ
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.lOEHUKDEHQEHLGHU*HEXUW]LPWIDUEHQHV'HFNKDDUXQGHLQ8QWHUIHOODXVGXQNOHU:ROOH�GDVVLH
JHPHLQVDPPLWGHQLVROLHUHQGHQ)HWWGHSRWVYRUGHU.lOWHVFK�W]W�'DVOlQJHUH'HFNKDDUHUVFKHLQWHUVWPDOV
DP(QGHGHVHUVWHQ/HEHQVMDKUHV�
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JOHLFK]HLWLJPLWGHQ*UDQQHQKDDUHQHUIROJWXQGGLHIHLQHQ:ROOKDDUHDQGHQ*UDQQHQKDIWHQEOHLEHQ�ZLUNHQ
GLH7LHUHHLQH=HLWODQJVHKU]RWWLJ�


'LH8QWHUZROOHGHU0RVFKXVRFKVHQ]lKOW]XGHQIHLQVWHQQDW�UOLFKHQ)DVHUQ�%H]RJHQDXILKU*HZLFKWLVW
VLHDFKWPDOZlUPHUDOV6FKDIVZROOHXQGVRZHLFKZLHGLH8QWHUZROOHGHU.DVFKPLU]LHJHQ�,Q$ODVNDKDW
PDQGHVKDOE9HUVXFKHXQWHUQRPPHQ�0RVFKXVRFKVHQDOV:ROOHOLHIHUDQWHQ]XGRPHVWL]LHUHQ�$XVGHP)HOO
GHUKDOE]DKPHQ7LHUHZLUGGLH8QWHUZROOHYRQ+DQGKHUDXVJHNlPPWXQG]XKRFKZHUWLJHQ6FKDOVXQG
3XOORYHUQYHUDUEHLWHW�(LQGRPHVWL]LHUWHU0RVFKXVRFKVHOLHIHUWGXUFKVFKQLWWOLFK���NJ:ROOHLP-DKU�ZRUDXV
:ROOJDUQYRQUXQG��NP/lQJHPLWHLQHP+DQGHOVZHUWYRQFD������86�'ROODUKHUJHVWHOOWZLUG�'LH:ROOH
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:HLEOLFKH0RVFKXVRFKVHQZHUGHQLP$OWHUYRQHWZDYLHU-DKUHQIRUWSIODQ]XQJVIlKLJ�0lQQOLFKH
7LHUHHUUHLFKHQLKUHVH[XHOOH5HLIHQDFKVHFKV-DKUHQ�1XULQ/HEHQVUlXPHQPLWDX�HUJHZ|KQOLFK
JXWHQ%HGLQJXQJHQ�ZLHVLHEHLVSLHOVZHLVHLPQRUZHJLVFKHQ'RYUHIMHOOJHJHEHQVLQG�ZHUGHQGLH
7LHUHIU�KHUJHVFKOHFKWVUHLI�


'LH3DDUXQJV]HLWOLHJWLQGHQ6RPPHUPRQDWHQ-XOLXQG$XJXVW�'LH.XKLVW�ELV�0RQDWHWUlFKWLJ
XQGJHELHUWPHLVWQXUHLQ.DOE�GDVEHLGHU*HEXUWHWZD��ELV��NJZLHJW�-lKUOLFKH*HEXUWHQVLQG
P|JOLFK�GDVKlQJWMHGRFKYRQGHQ%HGLQJXQJHQGHV/HEHQVUDXPVDE�


%HLGHU*HEXUWYHUI�JWGDV.DOE�EHUHLQHQ9RUUDWDQEUDXQHP)HWWJHZHEH�GDVGHU
:lUPHSURGXNWLRQGLHQW�'HU%LRJHRJUDI&KULV/DYHUV�8QLYHUVLW\RI1RWWLQJKDP�*UR�EULWDQQLHQ��
EHULFKWHW�GDVVHVHLQHP0RVFKXVRFKVHQNDOEP|JOLFKLVW�GLHVHQ%UHQQVWRIIYRUUDWVR]XQXW]HQ�
GDVV��0DOVRYLHO:lUPHIUHLJHVHW]WZLUGZLHEHLHLQHP0HQVFKHQLP5XKH]XVWDQG�


'LH6lXJH]HLWEHWUlJWELV]X��0RQDWH�REZRKOGLH.lOEHUEHUHLWVHLQH:RFKHQDFKGHU*HEXUW]X
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1DWXU�(VVD\LVWXQG)RWRJUDI%DUU\/RSH]HUNOlUW�GDVVHVSUREOHPDWLVFKLVW�DXVHLQ]HOQHQ
%HREDFKWXQJHQDXIGLH+HUGHQ]XVDPPHQVHW]XQJXQGW\SLVFKH9HUKDOWHQVPXVWHU]XVFKOLH�HQ�(U
KHEWEHLGHQ0RVFKXVRFKVHQDOVHLQ]LJDUWLJXQWHUGHQ:LHGHUNlXHUQKHUYRU�GDVVVLHEHVRQGHUV
HQJHQ.|USHUNRQWDNW]XHLQDQGHUKDOWHQXQGVHOEVWZlKUHQGGHU)OXFKW6FKXOWHUDQ6FKXOWHUXQG
)ODQNHDQ)ODQNHJDORSSLHUHQ�'LH+HUGHQYHUKDOWHQVLFKMHGRFKQLFKWQXUZlKUHQGGHU)OXFKW
V\QFKURQ�$XFKGLH)UHVV�XQG5XKHSKDVHQ�GLHMHZHLOV���ELV���0LQXWHQGDXHUQ�ZHUGHQYRQ
GHUJHVDPWHQ+HUGHHLQJHKDOWHQ�


$QGHUVDOV5HQWLHUHXQGLQVEHVRQGHUH.DULEXVXQWHUQHKPHQ0RVFKXVRFKVHQNHLQHJUR�HQ
:DQGHUXQJHQ�VRQGHUQGXUFK]LHKHQWlJOLFKODQJVDPLKU5HYLHUXQGOHJHQGDEHLGXUFKVFKQLWWOLFK
HWZD�NP]XU�FN�%XOOHQZLH.�KHEHHLQIOXVVHQGLH%HZHJXQJGHU+HUGHXQGLKU9HUKDOWHQ�6R
HUJDEHQ]�%�%HREDFKWXQJHQLQ1RUZHJHQ�GDVVGRUWVWHWVHLQHlOWHUH.XKGLHVLFKP|JOLFKVW
JUDGOLQLJEHZHJHQGHQ7LHUHDQI�KUW�


$XFKOLHJHQGLH6RPPHU�XQG:LQWHUUHYLHUHKlXILJQXUZHQLJH.LORPHWHUDXVHLQDQGHU�,P
QRUZHJLVFKHQ'RYUHIMHOO�ZRI�UGLH7LHUHEHVRQGHUVJXWH/HEHQVEHGLQJXQJHQKHUUVFKHQ�KDOWHQVLH
VLFKGDVJDQ]H-DKU�EHULQHLQHP*HELHWDXI�GDVQXUHWZD�PDO��NPPLVVW�


'LHQDW�UOLFKHQ)HLQGHGHU0RVFKXVRFKVHQVLQG3RODUZ|OIH�JHOHJHQWOLFKDXFK(LV�XQG%UDXQElUHQ
�E]Z�*UL]]O\ElUHQ��%HL$QJULIIHQIOLHKHQGLH7LHUH]XQlFKVWDQHLQHQHWZDVHUK|KWHQRGHUIODFKPLW
6FKQHHEHGHFNWHQ2UWXQGZHQGHQVLFKGDQQLQHLQHUSKDODQ[I|UPLJHQ$XIVWHOOXQJPLWGHP*HVLFKW
GHP$QJUHLIHU]X�:HUGHQVLH]�%�GXUFK:|OIHHLQJHNUHLVW�LVWGLHVH3KDODQ[NUHLVI|UPLJ�GLH
-XQJWLHUHVWHKHQJHVFK�W]WLQQHUKDOEGLHVHV.UHLVHV�(LQ]HOQH7LHUH±%XOOHQ�.�KH�DEHUDXFK
+DOEZ�FKVLJH±EUHFKHQGDQQLPPHUZLHGHUDXVGHP.UHLVDXVXQGDWWDFNLHUHQGLH$QJUHLIHU�
:|OIHVLQGEHLLKUHP$QJULIIQXUHUIROJUHLFK�ZHQQHVLKQHQJHOLQJW�HLQVROFKHVDWWDFNLHUHQGHV7LHU
YRQGHU+HUGHDE]XGUlQJHQ�RGHUZHQQVLHGXUFKHLQH/�FNHLQGHU3KDODQ[HLQ.DOEHUJUHLIHQ
N|QQHQ�



:lKUHQGGHU%UXQIW]HLWNRPPWHVXQWHUGHQ%XOOHQ]XEHHLQGUXN�
NHQGHQ5DQJNlPSIHQ�=XGHQ'URKJHElUGHQYRUGHPHLJHQWOLFKHQ
.DPSIJHK|UHQQHEHQKHUDXVIRUGHUQGHP%U�OOHQGDV5HLEHQGHU
9RUDXJHQGU�VHQDP%RGHQRGHUDP9RUGHUEHLQXQGZlKUHQGHLQHV
ODQJVDPHQXQGVWHLIEHLQLJHQ3DUDOOHOVFKULWWVGDVVHLWOLFKH=HLJHQYRQ
+|UQHUQXQG.RSI�%HLPHLJHQWOLFKHQ.DPSIJDORSSLHUHQGLH%XOOHQ
IURQWDODXIHLQDQGHU]XXQGSUDOOHQPLWGHQ6WLUQHQYROO:XFKWDXI�
HLQDQGHU�'LHVNDQQVLFKELV]X]ZDQ]LJPDOZLHGHUKROHQ�'HU$XISUDOO
LVWGDEHLVRKHIWLJ�GDVVHLQHUGHUEHLGHQ.lPSIHUQLFKWVHOWHQDXIGLH
+LQWHUNHXOHQ]XU�FNVLQNWRGHUEHLGH7LHUHVLFKDQHLQDQGHUKRFKULFKWHQ�=XP.DPSIYHUKDOWHQJHK|UWHV
DXFK�GDVVGLH:LGHUVDFKHUHLQDQGHULQGLH6HLWHQVWHFKHQXQGVLFKVRJHOHJHQWOLFKVRJDUW|GOLFKYHUOHW]HQ�


9HUOLHUHUVRQGHUQVLFKLQGHU5HJHOYRQGHU+HUGHDEXQGOHEHQLQGHU)ROJHHLQ]HOJlQJHULVFKRGHU
VFKOLH�HQVLFKPLWDQGHUHQPlQQOLFKHQ7LHUHQ]XVDPPHQ�,QGHU+HUGHZHUGHQVLHQXUQRFKJHGXOGHW�
ZHQQVLHVLFKJHJHQ�EHUGHP/HLWEXOOHQXQWHUZ�UILJYHUKDOWHQ�


'LH:HUEXQJXPGLH:HLEFKHQEHJLQQWLP-XQL�'HU/HLWEXOOHIROJWGDQQVHLQHQ:HLEFKHQ�EHULHFKWVLH
DXVJLHELJXQGEHJLQQWPLWDQJHKREHQHP.RSI]XIOHKPHQ�'LH:HUEXQJZLUGELV$XJXVWLPPHULQWHQVLYHU�
=XU3DDUXQJEOHLEWGLH.XKVWHKHQ�ZlKUHQGGHU%XOOHDXIUHLWHWXQGLKUH)ODQNHQPLWGHQ9RUGHUOlXIHQ
XPNODPPHUW�


'LH:HLEFKHQZHUGHQVHOWHQlOWHUDOV��-DKUH�GLH%XOOHQYHUJUHLVHQGDJHJHQVFKRQPLWHWZD��-DKUHQ�
+DXSWVlFKOLFKH7RGHVXUVDFKHLVWGDV9HUKXQJHUQ�ZHQQLP9RUMDKUQLFKWDXVUHLFKHQGH)HWWUHVHUYHQ
DXIJHEDXWZHUGHQNRQQWHQ�XPGHQODQJHQDUNWLVFKHQ:LQWHU]X�EHUVWHKHQ�$XFK7RGGXUFK(UIULHUHQRGHU
(UWULQNHQLVW�EOLFK�ZHQQ7LHUHLP)U�KMDKUGXUFKGDV(LVGHU]XJHIURUHQHQ)O�VVHEUHFKHQ�0HLVWZHUGHQ
GLHJHVFKZlFKWHQ0RVFKXVRFKVHQ2SIHUYRQ5DXEWLHUHQ�0DQFKHVWHUEHQDXFKDQ9HUOHW]XQJHQ�GLHVLH
VLFKZlKUHQGGHU%UXQIWNlPSIH]XJH]RJHQKDEHQ�


)�UHLQHQPLW*HZHKUDXVJHU�VWHWHQ�YRQ-DJGKXQGHQEHJOHLWHWHQ-lJHUVLQG0RVFKXVRFKVHQOHLFKWH
%HXWH�GDGLH7LHUHEHLP$QJULIIYRQ+XQGHQZLHEHLGHPYRQ:|OIHQUXKLJLQHLQHP9HUWHLGLJXQJVULQJ
YHUKDUUHQXQGVRHLQLGHDOHV=LHODEJHEHQ�)�UGLH(VNLPRVZDUHQ0RVFKXVRFKVHQVHLWMHKHUZHUWYROOHV
-DJGZLOG�GDVLKQHQQHEHQ)OHLVFK+DXWXQG:ROOHOLHIHUWH�VHOEVW+RUQXQG.QRFKHQZXUGHQJHQXW]WXQG
GHUNXU]H6FKZDQ]DOV0�FNHQZHGHO�


'LH-DJGDXI0RVFKXVRFKVHQHUUHLFKWHJHJHQ(QGHGHV���XQG]X%HJLQQGHV���-DKUKXQGHUWVLKUHQ
+|KHSXQNW�'LHJUR�HQ3RODUH[SHGLWLRQHQQXW]WHQGDV)OHLVFKGHU0RVFKXVRFKVHQQLFKWQXU]XU
PHQVFKOLFKHQ(UQlKUXQJ�VRQGHUQDXFKDOV)XWWHUI�U6FKOLWWHQKXQGJHVSDQQH�$XFK:DOIlQJHUVFKlW]WHQ
0RVFKXVRFKVHQIOHLVFK�'LH+XGVRQ¶V%D\&RPSDQ\�+%&�WULHEVFKZXQJKDIWHQ+DQGHOPLWGHQ)HOOHQ�
]ZLVFKHQ����XQG����YHUNDXIWHGLH+%&JHPl�HLJHQHQ%HULFKWHQ�����0RVFKXVRFKVHQIHOOH�


=XP1LHGHUJDQJGHU0RVFKXVRFKVHQSRSXODWLRQWUXJDXFKGHU$QNDXIYRQ.lOEHUQGXUFK]RRORJLVFKH
*lUWHQEHL�=XP(LQIDQJHQGHU.lOEHUVFKRVVPDQGLHHUZDFKVHQHQ7LHUHHLQHU+HUGHHLQIDFKQLHGHU�XQG
DXIGLHVH:HLVHG�UIWHQI�UGLH���0RVFKXVRFKVHQNlOEHU�GLH]ZLVFKHQ����XQG����DQ=RRVYHUNDXIW
ZXUGHQ�FD�����HUZDFKVHQH7LHUHKLQJHPHW]HOWZRUGHQVHLQ�1DFK%HNDQQWZHUGHQGHU)DQJPHWKRGHQ
VWHOOWHQGLH=RRVQDFK����GHQ(UZHUEYRQ0RVFKXVRFKVHQHLQ�


,Q.DQDGDVLQGGLH0RVFKXVRFKVHQVHLW����XQGLQ7HLOHQ*U|QODQGVVHLW����XQWHU6FKXW]JHVWHOOW�'LH
%HVWlQGHKDEHQVLFKGDGXUFKZLHGHUGHXWOLFKHUKROW�VLHKHQDFKIROJHQGHÄ%HVWDQGVWDEHOOH³��$XV*U�QGHQ
GHU7UDGLWLRQVSIOHJHKDW.DQDGDGHQGRUWOHEHQGHQ,QXLWHLQHEHVFKUlQNWH%HMDJXQJHUODXEW�6HLW����VLQG
GHQ,QXLWMlKUOLFK��0RVFKXVRFKVHQ]XU-DJGIUHLJHJHEHQ�)HOOHXQG:ROOHG�UIHQYHUNDXIWZHUGHQ�$XFKLQ
*U|QODQGLVWDX�HUKDOEGHU1DWLRQDOSDUNVHLQHEHJUHQ]WH-DJGHUODXEW�,Q$ODVNDZLUGYHUVXFKW�
0RVFKXVRFKVHQVRZHLW]XGRPHVWL]LHUHQ�GDVVGLH:ROOHJHZRQQHQZHUGHQNDQQ�











,P*UXQGHVLQGGLH0RVFKXVRFKVHQVHKUIULHGOLHEHQG�N|QQHQVLFKDEHU]XU:HKUVHW]HQ�ZHQQVLHVLFK
JHVW|UWI�KOHQ�(LQVFK|QHU6SUXFKDXIHLQHP6FKLOGDP:DQGHUJHELHWYHUGHXWOLFKWGLHV��:HQQHLQ8QIDOO
PLWHLQHP0RVFKXVRFKVHQSDVVLHUW�VLQGLPPHU6LHVHOEVW6FKXOG��









VFKZDQJHUH6SLQQH



(VJLQJZHLWHUGXUFKGDV7DO�HLQNDOWHU:LQGEOLHVXQVLQV*HVLFKW�:LUPDFKWHQHLQH
JHUXKVDPHQ3DXVHLQHLQHUZLQGJHVFK�W]WHQ(FNH�OHJWHQXQVDXIGDV0RRVXQGIUHXWHQ
XQV�GDVVHVQXQZLHGHUWURFNHQZDU�$OVZLUZHLWHUOLHIHQ�GLHVPDOLQGHU1lKHGHV
)OXVVHV�KROWHXQVHLQHQHWWH:DQGHUJUXSSHYRQ�1RUZHJLVFKHQ3DDUHQHLQ�









:LUSODXGHUWHQNXU]XQGVWHOOWHQZLHGHUHLQPDOIHVW�ZLHIUHXQGOLFKXQGDXFKUHGVHOLJGLH
1RUZHJHUVLQG�$XIHLQHU$QK|KHVDKHQZLUQXQHLQHZHLWHUH0RVFKXVRFKVHQIDPLOLH�
GHQQGLHVHKDWWHVRJDU]ZHLNOHLQH-XQJHGDEHL�GLHWRWDOV��KLQWHULKUHU0XWWHUKHU
KRSSHOWHQ�











:HLWHU5LFKWXQJGHU
6HOEVWYHUVRUJHUK�WWH5HLQKHLP�NDPHQ
ZLUTXDVLYRP:HJDE�:LUYHUVXFKWHQ
GHU.RPRRW�3ODQXQJXQVHUHV
:DQGHUSURJUDPPHV]XIROJHQ�GHU
YHUPXWOLFKHQHXH�NRUUHNWH:HJJHKW
MHGRFKPHKUOLQNVQRFKHLQPDOKLQDXILQ
GHQ%HUJ�%HLGHPYHUJHEOLFKHQ
9HUVXFKGHQDOWHQ:HJ]XRUWHQ�
NOHWWHUWHQZLUQXQTXHUIHOGHLQ�EHUGLH
�EOLFKHQ6WHLQEO|FNH�VWDSIWHQGXUFK
VXPSILJHXQGPRRULJH:LHVHQXQG
NDPHQVR]LHPOLFKHUOHGLJWEHLGHU
+�WWHDQ�(LJHQWOLFKKDWWHQZLUGRUWQXU
NRFKHQZROOHQ�GHU+�WWHQZLUW
LQIRUPLHUWHXQVDEHU�GDVVQDFK��8KU
GDVYROOH(QWJHOWJLOW�DXFKZHQQPDQ
GRUWQLFKWVFKOlIW�













'DXQVGLHVPLVVILHO�]RJHQZLUZHLWHUXQGVHW]WHQXQVLQGHQ:LQGVFKDWWHQHLQHVJUR�HQ
6WHLQEORFNHV�'RUWNRFKWH7KRPDVDVLDWLVFKH1XGHOQPLWJHWURFNQHWHP+�KQFKHQIOHLVFK
XQGHLQHU$VLD�7�WHQPLVFKXQJ�*HVFKPDFNOLFKZDUGLHVJDQ]JXW�DEHUHVZDUNDOW�HV
]RJXQG-XGLWKZDUGHVKDOEUHFKWJUDQWLJ�(VJLEWVR0RPHQWHLP/HEHQ�GDIUDJWPDQ
VLFK�ZLHPDQEOR�GLHVHXQDQJHQHKPH6LWXDWLRQEHHQGHQNDQQ�XQGILQGHWNHLQH
/|VXQJ�+LQ]XNDP�GDVVZLUQXQMDQRFKHLQHQ=HOWSODW]VXFKHQPXVVWHQXQGLQGLHVHU
KRFKJHELUJOLFKHQ8PJHEXQJHVQXU6WHLQH�6WHLQH�%O|FNH�:DVVHU�6XPSIJDEXQGGDQQ
DXFKQRFKGLHVHUNDOWH:LQGEOLHV�(QGOLFK�QDFK]ZHLZHLWHUHQ.LORPHWHUQ�ZLUZDUHQDQ
GLHVHP7DJVWDWWOLFKH����NPJHODXIHQ����P+|KHQPHWHUEHUJDXI�IDQGHQZLU
OHW]WHQGOLFKLQGHU1lKHHLQHV6HHVHLQHKDOEZHJVJHUDGH�WURFNHQHXQGQLFKWVRZLQGLJH
(FNH�ZRZLUXQVHU=HOWDXIVFKOXJHQ�
,QGHQZDUPHQ6FKODIVlFNHQOLHJHQG�I�KOWHVLFKGDQQ-XGLWKGRFKQLFKWVRHUVFK|SIW�ZLH
VLHHVVLFKHLJHQWOLFKJHGDFKWKDWWHXQGD�QRFKJHQXVVYROOHLQHQ'XSOR�1XQUHJQHWHHV
LQ]ZLVFKHQZLHGHUXQGZLUEHLGHZDUHQIURK�LP=HOW]XVHLQ�





�� 7aJ� ]ZeLte (taSSe XQd 5�FNZeJ Dovrefjell�  
            ��� -XlL ���� 



���� KLloPeter� �� 0eter EerJaXf� ��� 0eter EerJaE 



:LUKDWWHQUHODWLYHUKROVDPLP=HOWJHVFKODIHQ�QXUGDV$XIVWHKHQILHOZLHLPPHU
EHVRQGHUVVFKZHU�0DQI�KOWVLFKLPPHUHWZDV]HUVFKODJHQXQGJDQ]ZDFNHOLJDXIGHQ
%HLQHQ�:LUPDFKWHQGLHVPDOXQVHU)U�KVW�FNLP=HOW�GDHVZRONHQYHUKDQJHQXQGUHFKW
NDOWZDU�5HFKW]�JLJNDPHQZLUGLHVPDOYRUDQ�ZDVXQWHUDQGHUHPQDW�UOLFKDXFKGDUDQ
ODJ�GDVVHVQXQEHUJDEJLQJ�:LUOLHIHQDQHLQHPZHLWHUHQ6HHYRUEHL�DQGHPDXFKHLQH
XQEHZRKQWH+�WWHODJ�(VJLEWGDYRQHLQLJHLQGHU%HUJHQXQGZLUIUDJHQXQVLPPHU�RE
GLHVZRKO)HULHQK�WWHQ�9HUVRUJHUK�WWHQRGHU+�WWHQZHOFKHQ=ZHFNHVDXFKLPPHUVLQG�
,P/DXIHGHV9RUPLWWDJHVZXUGHGDV:HWWHULPPHUVFK|QHUXQGGLH6RQQHNDPLPPHU
KlXILJHUKLQWHUGHP:RONHQKHUYRU�























:Lr TXerteQ eLQe 
EeZaFKVeQe )llFKe LQ 
)lXVVQlKe� alV 7KoPaV 
Sl|t]lLFK LQ �� 0eterQ 
vor VLFK eLQeQ 
VtattlLFKeQ 
0oVFKXVoFKVeQ VaK� 
7KoPaV ZXrde dXrFK 
eLQ 6FKQaXEeQ aXf LKQ 
aXfPerNVaP� 
t\SLVFKerZeLVe eLQ 
:arQVLJQal� DLe EeLdeQ 
VaKeQ VLFK aQ� 7KoPaV 
JaQ] rXKLJ� 

 



QXr eLQ Saar )otoV 
PaFKeQd� der 2FKVe 
daQQ aXFK frLedlLFK 
XQd er JLQJ JraVeQd 
VeLQeV :eJeV� 6o QaK 
KatteQ ZLr VLe ZLrNlLFK 
QLFKt erZartet� DLeVeQ 
7LereQ �Eer deQ :eJ 
]X laXfeQ� eLQ 
XQJlaXElLFK �Eer� 
ZlltLJeQdeV (rleEQLV� 















,P ZeLtereQ 9erlaXf deV 
:eJeV VaKeQ ZLr LQ 
lKQlLFKer 1lKe QoFK 
eLQeQ aQdereQ 
0oVFKXVoFKVeQ 
JraVeQd aP )lXVV 
VteKeQ XQd LQ deQ 
%erJKlQJeQ eLQ Saar 
)aPLlLeQ PLt PeKrereQ 
7LereQ� 0Lt Vo vLel 
7LereQ KatteQ ZLr LQ 
NleLQVter :eLVe 
JereFKQet�  















'LH/DQGVFKDIWZXUGHQXQZLHGHUOLHEOLFKHU�*ORFNHQKHLGHQ�
.ULHFKZDFKROGHUXQG%OXPHQVlXPWHQGHQ:HJ�







:LUVXFKWHQXQVHLQHJHVFK�W]WH0XOGHXQGPDFKWHQHLQHDXVJLHELJH0LWWDJVSDXVH�
'LHVPDONRFKWHQZLUXQVHLQH.�UELVVXSSH�GD]XJDEHVZLHGHU%URW�.lVHXQG6DODPL�
'LH6RQQHVFKLHQXQGZLUVWUHFNWHQXQVLP*UDVODQJDXVXQGG|VWHQHWZDV�(VZDUVR
KHUUOLFKJHUXKVDP�GDVVZLUNDXPZHLWHUODXIHQPRFKWHQ�'LHOHW]WHQ�NPQDFKGHU3DXVH
JLQJHQGDQQUHFKWVFKQHOOYRUEHL�'LH6RQQHVFKLHQ�GHU:HJZDUOHLFKW]XJHKHQ�HLQ
YROONRPPHQHU.RQWUDVW]XP$EHQG]XYRU�



6Q¡KHWWD



















8PNXU]QDFK��8KUZDUHQZLUGDQQZLHGHUEHLP$XWR�SDFNWHQXQVHUH6DFKHQDXVXQG
PDFKWHQXQVDXIGHP:HJ5LFKWXQJ:HVWN�VWH�'DZLUVRIU�KORVJHNRPPHQZDUHQ�
HQWVFKLHGHQZLUXQVVSRQWDQ�I�UGHQPRUJLJHQ7DJ.ULVWLDQVXQGHLQ]XSODQHQ�'LHVHV
KDWWHQZLUDXIXQVHUHU+XUWLJUXWHQIDKUWEHLXQVHUHU+RFK]HLWVUHLVHQLFKWEHVLFKWLJW�GDZLU
HVEHL1DFKWDQJHODXIHQKDWWHQ�:LUIXKUHQ]XHLQHP&DPSLQJSODW]�GHP$WODQWHQ
7XULVWVHQWHU�/HLGHUZDUHQZLUGXUFKGHQ+DJHVHWHU3ODW]YHUZ|KQWXQGN|QQHQGLHVHQ
QLFKWVRVHKUHPSIHKOHQ�GDHU]LHPOLFKDOWH6DQLWlUDQODJHQKDW�
:LUD�HQ:�UVWFKHQXQG.DUWRIIHOVDODWXQGOLH�HQGHQ$EHQGPLW%LOGHUEHDUEHLWHQXQG
7DJHEXFKVFKUHLEHQDXVNOLQJHQ�




