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6WDUWXQG(QGH�
3DUNSODW]DQGHU(5���DP$E]ZHLJQDFK5DEDoDO
�6WXQGHQ�*HK]HLW�6WXQGHQ



��NP����P$XIVWLHJ����P$EVWLHJ�ZHLOZLU]XU�FNYRP)RUVWKDXVGHQ
%XVQDKPHQ
6FKZLHULJNHLWVJUDG���PLWWHO���OHLFKW

4XHOOHQ�5RWKHU:DQGHUI�KUHU����:DQGHUXQJ1XPPHU������5HLVHI�KUHU,ZDQRZVNL�V
7LSSVI�ULQGLYLGXHOOH(QWGHFNHU0$'(,5$�.�PPHUO\�)UH\2XWGRRUPDS0DGHLUD��������



8QVHU6RQQWDJPRUJHQEHJDQQVHKUIU�K�XP�8KUNOLQJHOWHGHU:HFNHUXQGDXFK
ZHQQZLUEHLGHQRFKVHKUYHUVFKODIHQZDUHQ�ZDUGLHVHLQHVHKUJXWH
(QWVFKHLGXQJ�8QVHU3ODQZDUHVQlPOLFK�HLQHGHUWRXULVWLVFKVHKUEHNDQQWHQ�XQG
GHVKDOEDXFKVHKUEHY|ONHUWHQ�/HYDGD�:DQGHUXQJHQDXIGHU+RFKHEHQHYRQ
0DGHLUD]XODXIHQ�8PNXU]QDFKKDOE$FKWZDUHQZLUREHQDXIGHP3DUNSODW]
DQJHNRPPHQ�DOOHVQRFKOHHUXQGHLQHZXQGHUEDUH0RUJHQVWLPPXQJHUIUHXWHXQV�
9RQGRUWDXVIlKUWDE����8KUDXFKHLQ6KXWWOH%XVKLQXQWHU]XP)RUVWKDXV�FD��
NP��GHQPDQGXUFKDXVQHKPHQNDQQE]Z�VROOWH�XPHWZDV:HJVWUHFNH
DE]XN�U]HQ�'DHVQDW�UOLFKQRFK]XIU�KZDU�OLHIHQZLUKLQXQWHUXQGHUIUHXWHQXQV
DQGHU+HLGHODQGVFKDIW�LQGHUPDQVLFKYRUNRPPW�ZLHHLQH0DXVLQGHU
/�QHEXUJHU+HLGH�6RULHVLJH+HLGHE�VFKH�EHHLQGUXFNHQGHXQEHNDQQWH%OXPHQ
XQG3IODQ]HQ�(LQ7UHSSHQZHJI�KUWHZHLWHUKLQXQWHUELV]XHLQHU/HYDGD�LQGHU
PXQWHUYLHOHNOHLQH)RUHOOHQVFKZDPPHQ�:LUIROJWHQGHP:HJLQHLQH6FKOXFKW
KLQHLQ�DXVGHUHVGDQQZLHGHUHLQH7UHSSHKLQDXIJLQJ�DQHLQHPDOWHQ
/HYDGD�+lXVFKHQYRUEHL�1XQZXUGHGHU:HJLPPHUVFKPDOHUXQGZLUZDUHQIURK�
GDVVQRFKNHLQ0HQVFKGDZDU�DQVRQVWHQLVWGDV*HGUlQJHKLHUZDKUVFKHLQOLFK
QLFKWVRVFK|Q�$P(QGHGHV:HJHVODJGHUEHU�KPWH.HVVHO�LQGHQ��4XHOOHQ
XQG5LQQVDOHKLQHLQOLHIHQ�HLQEHHLQGUXFNHQGHV6FKDXVSLHO�(UVWDXIGHP
5�FNZHJEHJHJQHWHQXQVGLHHUVWHQ5HLVHJUXSSHQ�JHQHUHOOYHUPHLGHQVROOWHPDQ
�EULJHQVGHQ'L�'RXQG6D�GDGRUWGLHJU|�WHQ*UXSSHQXQWHUZHJVVLQG��(LQ
$EVWHFKHU]XP5LVFR�:DVVHUIDOO�GHU6SU�KQHEHODXIGLH%HVXFKHUYHUWHLOWH�
EHHQGHWHGLHVHVHKUHPSIHKOHQVZHUWH:DQGHUXQJ�
,P$QVFKOXVVIXKUHQZLU�EHUGLH+RFKHEHQHELV3RUWR0RQL]�(LQH6HUSHQWLQH
VFKOlQJHOWVLFKKLQXQWHULQGHQ2UWXQGPDQVLHKWVFKRQYRQREHQGLH%HFNHQGHV
0HHUHVVFKZLPPEDGHVOLHJHQ�1DFKHLQHPOHFNHUHQ0LWWDJHVVHQJHQRVVHQZLU
GDQQDXFKGDV%DG�XQGLQVEHVRQGHUHGLHNUlIWLJH%UDQGXQJ�GLHDEXQG]XLQGLH
%HFNHQVFKZDSSWXQG-XGLWKXQG7KRPDVYLHO6SD�EHUHLWHWH�





)RUVWKDXV5DEDoDO





5LHVLJH%DXPKHLGH�:lOGHU















7KRPDV�(ULND]X)�VVHQ











/HLGHUVFKZHU]XHUZLVFKHQ�DEHULQGHU/HYDGDOHEHQ)RUHOOHQ�



'LH/HYDGDGHU³��4XHOOHQ´LVWHLQHGHU:DVVHUDGHUQ�GLH5DEDoDOHQWZlVVHUQXQGGDV
NRVWEDUH1DVVLQV.UDIWZHUNYRQ&DOKHWDEULQJHQ�'HUURPDQWLVFKH.DQDOZHJGXUFK
(ULNDVWUlXFKHUXQG/RUEHHUZDOGJHK|UW]XGHQVFK|QVWHQXQGQLFKWYRQXQJHIlKUDXFK]X
GHQEHOLHEWHVWHQ/HYDGDURXWHQGHU,QVHO�









/LQNVN|QQHQZLU-XGLWKDXIGHU6XFKHQDFK)RUHOOHQVHKHQ�'LHVHVFKRVVHQ]XP
7HLOLQLUUZLW]LJHP7HPSRLQ)OLH�ULFKWXQJGLH/HYDGDKHUXQWHU�













'LH��4XHOOHQ















9RUZLW]LJHU�DQJHI�WWHUWHU�JLHULJHU%XFKILQN























'HU6SD]LHUJDQJ]XP
³JHIlKUOLFKHQ:DVVHUIDOO´
EHL5DEDoDOJHK|UW]XP
3IOLFKWSURJUDPPHLQHV
MHGHQ0DGHLUD�%HVXFKHUV�
HQWVSUHFKHQGYLHOEHJDQJHQ
LVWGLHVHU:HJ�9RP/DJRD
GR9HQWRVW�U]WDXV���P
+|KHGDV:DVVHUHLQH
JODWWH:DQGKLQDEXQG
NRPPWHUVWZHLWHUH���P
XQWHUKDOEGHV:HJHV
ZLHGHU]XU5XKH�

















8PXQVGLH���+|KHQPHWHU$XIVWLHJYRP)RUVWKDXV5DEDoDO]XP3DUNSODW]]X
VSDUHQ�QDKPHQZLUDXIGHP5�FNZHJGHQ%XVKLQDXI�



)DKUW�EHUGDV+RFKSODWHDX3D~OGD6HUUDQDFK3RUWR0RQL]







+LHUVLHKWPDQGLHYRQ1RUGHQYRP$WODQWLNKHUDXI]LHKHQGHQ:RONHQ�
GLHGDQQ�EHUGDV+RFKSODWHDX]LHKHQ�







3RrWR MRQi] 


3RUWR0RQL]�GHVVHQ1DPHQVJHEXQJPDQPLW)UDQFLVFR0RQL]�GHUPLWHLQHU
(QNHOWRFKWHUGHV,QVHOHQWGHFNHUV*RQoDOYHV=DUFRYHUKHLUDWHWZDU�YHUELQGHW�LVWGHU
QRUGZHVWOLFKVWH3XQNWGHU,QVHOXQGDXFKHLQHUGHUVSHNWDNXOlUVWHQ�


'LH+DXSWDWWUDNWLRQYRQ3RUWR0RQL]VLQG]ZHLIHOORVVHLQHYRQEL]DUUHQ/DYDIHOVHQ
XPJHEHQHQ1DWXUVFKZLPPEHFNHQ�'LHVHLFKWHQ%DGH�3RROV�GHUHQNULVWDOONODUHV:DVVHU
GXUFKGLH)OXWWlJOLFKDXVJHWDXVFKWZLUG�VLQGHLQEHOLHEWHU%DGHRUWGHU(LQKHLPLVFKHQ�


$XIGHUQHXHQ8IHUSURPHQDGH�GLHGLH1DWXUEHFNHQPLWGHP3LHUYHUELQGHW�ILQGHWPDQ
*U�QIOlFKHQXQGPHKUHUH$XVVLFKWVSXQNWH�









0LWWDJHVVHQLP5HVWDXUDQW�EHUGHP6FKZLPPEDG




















