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6HOEVWYHUVWlQGOLFKNHLW�

'LH
]HQWUDOH
:DVVHUYHUVRUJXQJ
LQ
XQVHUHU
6WDGW
LVW

DOOHUGLQJV
QRFK
QLFKW
HLQPDO
KXQGHUW
-DKUH
DOW�
hEHU

-DKUKXQGHUWH
QDKPHQ
GLH
%HZRKQHU
5DW]HEXUJV
GDV

:DVVHU�
GDV
VLH
I�U
GHQ
WlJOLFKHQ
%HGDUI
EUDXFKWHQ�

DXV
GHQ
6HHQ
VRZLH
DXV
GHQ
SULYDWHQ
XQG

|IIHQWOLFKHQ
%UXQQHQ�
'RUW�
ZR
GLH
6WUD�H

Ä)�QIKDXVHQ³
LQ
GLH
)LVFKHUVWUD�H
HLQP�QGHW�

HULQQHUW
GLH
OHW]WH
GHU
]Z|OI
DOWHQ
3XPSHQ
DQ
GLH
=HLW

YRU
GHU
(LQI�KUXQJ
GHU
|IIHQWOLFKHQ

:DVVHUYHUVRUJXQJ�
'LH
(UNHQQWQLVVH�
GLH
PDQ
LP
���

-DKUKXQGHUW
�EHU
GLH
%HGHXWXQJ
GHU
:DVVHUK\JLHQH

JHZDQQ�
I�KUWHQ
DOOHURUWV
]X
hEHUOHJXQJHQ�
GLH

:DVVHUYHUVRUJXQJ
]X
YHUEHVVHUQ�
,Q
5DW]HEXUJ

EHVFKlIWLJWH
VLFK
GHU
0DJLVWUDW
VHLW
����
PLW
GLHVHP

7KHPD�





1� 'er /aQGVPaQQ YRr GeP $Pt /aueQburgLVFKe 6eeQ 



15 (rQVt�%arOaFK�0uVeuP 


'DV
(UQVW
%DUODFK
0XVHXP
LQ
5DW]HEXUJ�
YRP
.�QVWOHU
VHOEVW
DOV
GDV
Ä$OWH
9DWHUKDXV³
EH]HLFKQHW�
LVW
VHLW

����
GHU
gIIHQWOLFKNHLW
]XJlQJOLFK�
'HU
%LOGKDXHU�
=HLFKQHU
XQG
6FKULIWVWHOOHU
(UQVW
%DUODFK
�����
ELV
�����

JHK|UW
]X
GHQ
EHU�KPWHVWHQ
.�QVWOHUQ
GHV
GHXWVFKHQ
([SUHVVLRQLVPXV�
%LV
KHXWH
EHU�KUHQ
VHLQH
:HUNH

GLH
H[LVWHQWLHOOHQ
)UDJHQ
GHV
0HQVFKHQ�




,Q
UHJHOPl�LJ
ZHFKVHOQGHQ
3UlVHQWDWLRQHQ
I�KUW
GDV
0XVHXP
GXUFK
GDV
:HUN
(UQVW
%DUODFKV�
0LW
GHU

)LJXU
GHV
%HWWOHUV
ZROOWH
HU
DXI
GDV
:HVHQWOLFKH
LP
0HQVFKHQ
KLQZHLVHQ�
1DFKGHQNOLFK
XQG
LQ
VLFK
UXKHQG

VLQG
VHLQH
0HQVFKHQELOGHU�
6LH
]HLJHQ
1RW
XQG
9HU]ZHLIOXQJ
DEHU
DXFK
+RIIQXQJ
XQG
PDKQHQ
QDFKKDOWLJ

I�U
)ULHGHQ
XQG
VR]LDOH
*HUHFKWLJNHLW�




16 6taGtNLrFKe 6t. 3etrL auV GeP 1�. -K. 


'LH
6W��3HWUL�.LUFKH
RGHU
6WDGWNLUFKH
LQ
5DW]HEXUJ
LVW
HLQ
VSlWEDURFNHU�
OXWKHULVFKHU
.LUFKHQEDX�
GHU
DOV

4XHUEDX�3UHGLJWNLUFKH
DXVJHI�KUW
ZXUGH�




'LH
VSlWHVWEDURFNH
XQG
IU�K
NODVVL]LVWLVFKH
6W��3HWUL�.LUFKH�
YRQ
����
ELV
����
GXUFK
GHQ
/DQGEDXPHLVWHU

GHV
.XUI�UVWHQWXPV
+DQQRYHU
-RKDQQ
)ULHGULFK
/DYHV
DOV
UHLQH
3UHGLJWNLUFKH
DQVWHOOH
HLQHU
PLWWHODOWHUOLFKHQ

9RUJlQJHUNLUFKH
HUEDXW�
LVW
GDV
VHOWHQH
%HLVSLHO
HLQHU
TXHUVFKLIILJ
DQJHOHJWHQ
6DDONLUFKH�
$OWDUWLVFK�
.DQ]HO

XQG
2UJHOSURVSHNW
ELOGHQ
HLQH
UDXPKRKH
(LQKHLW
LP
=RSIVWLO�
GDPLW
JLOW
GLHVH
.LUFKH
DOV
PXVWHUJ�OWLJ
I�U
GHQ

SURWHVWDQWLVFKHQ
.LUFKHQEDX
GHV
���
-DKUKXQGHUWV
LQ
1RUGGHXWVFKODQG
XQG
I�JW
VLFK
QDFK
GHU
=HUVW|UXQJ

GHU
5DW]HEXUJHU
$OWVWDGW
GXUFK
GLH
'lQHQ
����
LQ
GLH
DE
GDQQ
QHX�
QDFK
GHP
9RUELOG
GHU
6WDGW
0DQQKHLP�

DQJHOHJWH
EDURFNH
3ODQVWDGW
PLW
LKUHQ
VWUHQJ
UHFKWZLQNOLJHQ
%DXEO|FNHQ
HLQ�

'HU
7XUP
DXI
GHP
)LUVW
GHU
.LUFKH
ZXUGH
HUVW
ZHVHQWOLFK
VSlWHU
LP
-DKU
����
LP
QHXEDURFNHQ
6WLO
GXUFK

GHQ
$UFKLWHNWHQ
-�
:ROII
DXIJHVHW]W�

1HEHQ
GHU
(LQKHLW
YRQ
.DQ]HODOWDU
XQG
2UJHO
EHVWLFKW
GDV
,QQHUH
GHU
.LUFKH
GXUFK
GLH
VHLWOLFKHQ
/RJHQ
XQG

GLH
GUHLJHVFKRVVLJHQ
(PSRUHQ�

'LH
*ORFNH
GHU
.LUFKH
VWDPPW
YRQ
GHP
*LH�HU
%UXQ
+HPPLQFNKXVHQ
XQG
ZXUGH
EHUHLWV
����
JHJRVVHQ�

$XFK
GHU
*ORFNHQJLH�HU
1LNRODXV
*DJH
LVW
PLW
*�VVHQ
I�U
GLH
3HWULNLUFKH
QDFKJHZLHVHQ�

:lKUHQG
VHLQHV
%HVWHKHQV
ZDU
VLH
DXFK
*DUQLVRQNLUFKH
GHV
/DXHQEXUJLVFKHQ
-lJHU�%DWDLOORQV
1U�
��














                   17 $Ote :aFKe 



1� :LQterOLQGe 


$Q
GLH
=HUVW|UXQJ
5DW]HEXUJV
HULQQHUW
DXI
GHP
0DUNWSODW]
YRU
GHU
$OWHQ
:DFKH
GLH
PHKU
DOV
���
-DKUH
DOWH

5DW]HEXUJHU
)ULHGHQVOLQGH�
GLH
VHLW
����
DOV
1DWXUGHQNPDO
DXVJHZLHVHQ
LVW�
'LHVH
/LQGH
VROOWH
LP
-DKUH

����
HLQHP
QHXHQ
0DUNWSODW]
ZHLFKHQ�
LVW
DEHU
QDFK
KHIWLJHQ
%�UJHUSURWHVWHQ
HUKDOWHQ
JHEOLHEHQ�






1� $OteV .reLVKauV 


=XU
*HVFKLFKWH
XQG
)XQNWLRQ
GHV
*HElXGHV�
'DV
$OWH
.UHLVKDXV
DP
0DUNWSODW]
PLWWHQ
DXI
GHU
,QVHO
LQ

5DW]HEXUJ
ZXUGH
LQ
GHQ
-DKUHQ
YRQ
����
ELV
����
YRQ
GHP
O�EVFKHQ
%DXPHLVWHU
-RVHSK�:LOKHOP
3HWULQL

JHEDXW�






20 $OteV RatKauV 



21 7aVFKeQPaQQ 
'HU
7DVFKHQPDQQ
YRQ
.DUOKHLQ]
*RHGWNH

%URQ]H�
+|KH�
���
FP
�����






22 7KeRGRr�.|rQer�+auV 


&DUO
7KHRGRU
.|UQHU
�

���
6HSWHPEHU
����
LQ

'UHVGHQ�
�
���
$XJXVW
����
LP
)RUVW
5RVHQRZ

EHL
/�W]RZ�
E]Z�
LQ
*DGHEXVFK�
ZDU
HLQ

GHXWVFKHU
'LFKWHU
XQG
'UDPDWLNHU�
%HU�KPW

ZXUGH
HU
GXUFK
VHLQH
'UDPHQ
I�U
GDV
:LHQHU

%XUJWKHDWHU
XQG
EHVRQGHUV
GXUFK
VHLQH
/LHGHU

LP
)UHLKHLWVNDPSI
JHJHQ
GLH
QDSROHRQLVFKH

)UHPGKHUUVFKDIW�
1DFKGHP
HU
DOV
Ä6lQJHU
XQG

+HOG³
LP
/�W]RZVFKHQ
)UHLNRUSV
JHIDOOHQ
ZDU�

ZXUGH
HU
]XU
SDWULRWLVFKHQ
,GHQWLILNDWLRQVILJXU�







2� *reQzVteLQe aP 6tra�eQSIOaVter  


'HU
'RPKRI
JHK|UWH
ELV
����
]X
0HFNOHQEXUJ�




2� $. 3auO :eber 0uVeuP 


$�
3DXO
:HEHU
�

��
1RYHPEHU
����
LQ
$UQVWDGW�
�
��
1RYHPEHU
����
LQ
6FKUHWVWDNHQ
EHL
0|OOQ�

6FKOHVZLJ�+ROVWHLQ�
E�UJHUOLFK
HLJHQWOLFK
$QGUHDV
3DXO
:HEHU�
ZDU
HLQ
EHGHXWHQGHU
GHXWVFKHU
/LWKRJUDI�

=HLFKQHU
XQG
0DOHU�

'DV
$�
3DXO
:HEHU�0XVHXP
ZXUGH
LP
-DKUH
�����
DOVR
QRFK
]X
/HE]HLWHQ
GHV
����
YHUVWRUEHQHQ

.�QVWOHUV
YRQ
%XQGHVSUlVLGHQW
*XVWDY
+HLQHPDQQ
GXUFK
GHQ
.UHLV
+HU]RJWXP
/DXHQEXUJ
HU|IIQHW�
:HEHU

KDW
VLFK
GHP
+DXV
VHKU
YHUEXQGHQ
JHI�KOW
XQG
DQ
GHU
5HQRYLHUXQJ
XQG
$XVJHVWDOWXQJ
GHV
KLVWRULVFKHQ

%DXHV
LQWHQVLY
PLWJHZLUNW�
,P
'DFKJHVFKRVV
ZXUGH
LKP
HLQ
HLJHQHV
$WHOLHU
HLQJHULFKWHW�
GDV
HU
DEHU
QXU

VHOWHQ
QXW]WH�

'DV
0XVHXP
]HLJW
LQ
��
5lXPHQ
FD�
���
([SRQDWH
DXV
:HEHUV
XPIDQJUHLFKHP
:HUN�
'DV
ZHLWHUH

$QJHERW
UHLFKW
YRQ
GHU
1XW]XQJ
GHV
$UFKLYV
XQG
GHU
)DFKELEOLRWKHN
�EHU
6RQGHUDXVVWHOOXQJHQ�
)�KUXQJHQ�

9RUWUlJH
XQG
8QWHUULFKWVJHVSUlFKH�
HWZD
I�U
6FKXONODVVHQ�
ELV
KLQ
]X
/LWKRJUDSKLH�.XUVHQ�
'HU
KRKH
$QWHLO

GHU
DXVOlQGLVFKHQ
*lVWH
XQG
GHUHQ
JUR�HV
,QWHUHVVH
]HLJW
GLH
�EHUUHJLRQDOH
%HGHXWXQJ
GHV
.�QVWOHUV�

'DV
+DXV
DXI
GHU
'RPLQVHO
ELOGHW
PLW
GHQ
EHQDFKEDUWHQ
*HElXGHQ
GHV
�������
HUULFKWHWHQ
+HUUHQKDXVHV�

KHXWH
GDV
�.UHLVPXVHXP
+HU]RJWXP
/DXHQEXUJ��
GHV
'RPRUJDQLVWHQKDXVHV
XQG
GHV
5DW]HEXUJHU
'RPHV

HLQH
KLVWRULVFK
JHZDFKVHQH
%DXJUXSSH�
GLH
GDV
6WDGWELOG
SUlJW�






'HU
]ZHLJHVFKRVVLJH
:DOPGDFKEDX
ZXUGH
XP
GLH
0LWWH
GHV
���
-DKUKXQGHUWV
DOV
)DFKZHUN�%DX
HUULFKWHW

XQG
HUKLHOW
LP
VSlWHQ
���
-DKUKXQGHUW
HLQH
NODVVL]LVWLVFKH
)DVVDGH
YRUJHVHW]W�
=XU
DOWHQ
$XVVWDWWXQJ

JHK|UHQ
KHXWH
QRFK
GLH
7�UHQ�
'LHOHQVFKUlQNH
XQG
HLQLJH
)X�E|GHQ�

%HUHLWV
LQ
HLQHU
8UNXQGH
YRQ
����
LVW
YRQ
HLQHP
%�UJHUKDXV
DXI
GHP
3DOPEHUJ
GLH
5HGH�
GDV
VLFK
DQ
GHU

6WHOOH
GHV
VSlWHUHQ
$�
3DXO
:HEHU�0XVHXPV
EHIXQGHQ
KDEHQ
ZLUG�
(V
LVW
DQ]XQHKPHQ�
GD�
HLQ
7HLO
GHV

QRFK
HUKDOWHQHQ
*HZ|OEHNHOOHUV
DXV
GHP
���
-DKUKXQGHUW
VWDPPW�
GHU
KHXWH
DOV
/LWKRVWHLQ�/DJHU

]XJlQJOLFK
LVW�

'HU
HUVWH
EHNDQQWH
%HVLW]HU
GHV
+DXVHV
XQG
GHV
GD]XJHK|ULJHQ
+RIHV
ZDU
XP
����
'RPKHUU
(UQVW

%�QVRZ�
����
HUKLHOW
GHU
2EHUKDXSWPDQQ
YRQ
GHP
.QHVHEHFN
KLHU
HLQH
'LHQVWZRKQXQJ�
����
HUZDUE

.DPPHUUDW
5HLQKDUG
GDV
+DXV
XQG
OLH�
HV
UHQRYLHUHQ�
$QIDQJ
XQVHUHV
-DKUKXQGHUWV
QDQQWH
HV
GHU

9RONVPXQG
QDFK
GHQ
MHZHLOLJHQ
%HVLW]HUIDPLOLHQ
�%RXFKKROWVFKHV
+DXV�
XQG
QDFK
GHP
��
:HOWNULHJ

�1RQQLJVFKHV
+DXV��

����
HUZDUE
GHU
.UHLV
+HU]RJWXP
/DXHQEXUJ
GDV
VDQLHUXQJVEHG�UIWLJH
*HElXGH
PLW
GHP
�����
TP
JUR�HQ

|IIHQWOLFK
]XJlQJOLFKHQ
*UXQGVW�FN�
XP
GHQ
:HUNHQ
$�
3DXO
:HEHUV
HLQH
+HLPVWDWW
]X
JHEHQ�










25 $uVVLFKtVSuQNt PLt %OLFN auI GeQ 'RPVee uQG GeQ :aVVerturP 


'HU
'RPVHH
LVW
HLQ
6HH
LP
.UHLV
+HU]RJWXP
/DXHQEXUJ
LP
GHXWVFKHQ
%XQGHVODQG

6FKOHVZLJ�+ROVWHLQ�
'HU
6HH
LVW
HWZD
��
+HNWDU
JUR�
XQG
ELV
]X
����
0HWHU
WLHI�
(U
VFKOLH�W

V�G|VWOLFK
DP
5DW]HEXUJHU
6HH
DQ
XQG
LVW
QXU
GXUFK
HLQH
HWZDV
VFKPDOHUH
3DVVDJH

]ZLVFKHQ
GHU
'RPKDOELQVHO
XQG
GHP
6HHXIHU
EHL
5|PQLW]�
GHU
VRJHQDQQWHQ
Ä5|PQLW]HU

(QJH³�
YRQ
LKP
JHWUHQQW�
(LQ
N�QVWOLFKHU
'DPP�
DXI
GHP
GLH
%XQGHVVWUD�H
���
YHUOlXIW�

WUHQQW
GHQ
'RPVHH
YRP
V�GOLFK
YRUJHODJHUWHQ
.OHLQHQ
.�FKHQVHH�




'HU
5DW]HEXUJHU
:DVVHUWXUP
DXI
GHU
+LQGHQEXUJK|KH
VWHKW
LQ
HLQHP
EHZDOGHWHQ
$UHDO

|VWOLFK
GHU
$OWVWDGW�
'HU
VFKOLFKWH
%DX
UDJW
�EHU
GLH
%DXPZLSIHO
KLQDXV�
(LQH
YRUKDQGHQH

$XVVLFKWVSODWWIRUP
N|QQWH
HLQHQ
ZHLWHQ
%OLFN
�EHU
6WDGW
XQG
/DQGVFKDIW
HUP|JOLFKHQ�
'RFK

GHU
7XUP
ZLUG
KHXWH
ZHGHU
DOV
:DVVHUWXUP
QRFK
DOV
$XVVLFKWVWXUP
JHQXW]W
�6WDQG
������

'HU
RNWRJRQDOH
%DXN|USHU
LVW
HLQH
PLW
%DFNVWHLQHQ
YHUNOHLGHWH
6WDKOEHWRQNRQVWUXNWLRQ�
GLH

LQ
GLHVHU
)RUP
LP
-DKU
����
HQWVWDQG�
,P
6RFNHOEHUHLFK
YHUM�QJW
VLFK
GHU
7XUP
QDFK
REHQ

HWZDV�
GDQQ
IROJHQ
YLHU
DFKWHFNLJH
6WRFNZHUNH
ELV
]XU
$XVVLFKWVSODWWIRUP�
GLH
DQ
LKUHQ

EUHLWHQ
0DXHU|IIQXQJHQ
HUNHQQWOLFK
LVW�
'DU�EHU
EHILQGHW
VLFK
GHU
]\OLQGULVFKH

:DVVHUEHKlOWHU�
'DV
XPJHEHQGH
0DXHUZHUN
VHW]W
VLFK
GXUFK
ODQJJHVWUHFNWH
VHQNUHFKWH

)HQVWHUUHLKHQ
YRP
XQWHUHQ
7HLO
GHV
%DXZHUNV
DE�

,P
-DKU
����
HQWVWDQG
DXI
GHU
+LQGHQEXUJK|KH
HLQ
:DVVHU�
XQG
$XVVLFKWVWXUP
PLW

TXDGUDWLVFKHP
*UXQGULVV�
(U
ZDU
LP
GDPDOV
EHOLHEWHQ
QHXURPDQLVFKHQ
6WLO
JHEDXW�
'DV

%DXZHUN
ZDU
QLHGULJHU
DOV
GHU
KHXWLJH
7XUP
XQG
WUXJ
HLQHQ
QXU
��
Pñ
IDVVHQGHQ
%HKlOWHU�

'HU
%HKlOWHU
GHV
:DVVHUWXUPV
GHV
6WDGWWHLOV
6W�
*HRUJVEHUJ
ODJ
YLHU
0HWHU
K|KHU
DOV
GHU

7XUP
DXI
GHU
+LQGHQEXUJK|KH�
ZDV
HLQHQ
=XVDPPHQVFKOXVV
GHU
EHLGHQ
/HLWXQJVQHW]H

YHUKLQGHUWH�
8P
GLH
)XVLRQ
GHQQRFK
]X
HUP|JOLFKHQ�
HUIROJWH
�������
GHU
8PEDX
GHV

7XUPV
DXI
GHU
+LQGHQEXUJK|KH�
$XI
GDV
YRUKDQGHQH
%DXZHUN
ZXUGH
REHQ
HLQ
JUR�HU

%HKlOWHU
DXIJHVHW]W�
GHU
���
Pñ
:DVVHU
DXIQHKPHQ
NRQQWH�
=XU
6W�W]XQJ
EDXWH
PDQ
XP

GHQ
DOWHQ
7XUP
KHUXP
HLQ
DFKWHFNLJHV
6WDKOEHWRQVNHOHWW�
GDV
PLW
%DFNVWHLQHQ
YHUNOHLGHW

ZXUGH
�KHXWLJHU
=XVWDQG��
,P
,QQHUQ
EOLHE
GHU
DOWH
7XUP
YROOVWlQGLJ
HUKDOWHQ�






26 .reLVPuVeuP LP +erreQKauV 


)�U
YLHOH
LVW
HV
GDV
VFK|QVWH
0XVHXP
LP
8PNUHLV�
:LH
HLQ
-XZHO
OLHJW
GDV
+HUUHQKDXV

PDOHULVFK
QHEHQ
GHP
URPDQLVFKHQ
'RP
DXI
GHP
3DOPEHUJ
�EHU
GHP
5DW]HEXUJHU
6HH�

%HUHLWV
LQ
GHQ
-DKUHQ
�������
HUEDXWH
+HU]RJ
&KULVWLDQ
/RXLV
YRQ
0HFNOHQEXUJ
KLHU
HLQ

SUDFKWYROOHV
/XVWVFKORVV
PLW
YHUJROGHWHQ
7�UPHQ�
8QWHU
$GROSK
)ULHGULFK
,9�
YRQ

0HFNOHQEXUJ�6WUHOLW]
OLH�
GHU
2EHUKDXSWPDQQ
YRQ
GHP
.QHVHEHFN
�������
GDV
LP
9HUIDOO

EHJULIIHQH
6FKORVV
DEEUHFKHQ
XQG
GXUFK
HLQHQ
DXIZHQGLJHQ
1HXEDX
PLW
]ZHL

1HEHQJHElXGHQ
HUVHW]HQ
�
DOV
6RPPHUUHVLGHQ]
I�U
GHQ
+HU]RJ�
GHU
GDV
*HElXGH

DOOHUGLQJV
QLH
EHWUDW�




'LH
I�UVWOLFKH
$WPRVSKlUH
GHV
+HUUHQKDXVHV
ELOGHW
VHLW
����
GHQ
DQVSUHFKHQGHQ
5DKPHQ

I�U
GDV
.UHLVPXVHXP
+HU]RJWXP
/DXHQEXUJ�
,P
IHVWOLFKHQ
5RNRNR�6DDO
ILQGHQ
.RQ]HUWH�

/HVXQJHQ
XQG
9RUWUlJH
VWDWW�


'DV
PXVHDOH
$QJHERW
LVW
EUHLW
JHIlFKHUW
XQG
UHLFKW
YRQ
IU�KJHVFKLFKWOLFKHQ
)XQGHQ
GHU

6WHLQ]HLW�
%URQ]H]HLW
XQG
6ODZHQ]HLW
�EHU
LQWHUHVVDQWH
$XVVWHOOXQJVVW�FNH
GHV
/HEHQV

XQG
GHU
*HVFKLFKWH
GHV
+HU]RJWXPV
/DXHQEXUJ
ELV
KLQ
]XU
'DUVWHOOXQJ
GHU

GHXWVFK�GHXWVFKHQ
*UHQ]SUREOHPDWLN
GHU
M�QJVWHQ
9HUJDQJHQKHLW�
2SWLVFKH
/HFNHUELVVHQ

VLQG
GLH
DOWH
.�FKH�
HLQH
KLVWRULVFKH
$SRWKHNH
PLW
UHLFKKDOWLJHP
,QYHQWDU�
DOWHV
6SLHO]HXJ�

)HXHUVSULW]HQ�
HLQ
%LHGHUPHLHU�=LPPHU
VRZLH
HLQ
)RWRJHVFKlIW
PLW
GHP
2ULJLQDOEHVWDQG

GHV
HKHPDOLJHQ
)RWRODGHQV�
GHV
$WHOLHUV
VRZLH
GHU
'XQNHONDPPHU�
'LH
%HVXFKHU
N|QQHQ

LQ
HLQHP
6WHUHR�%LOGEHWUDFKWHU
DXV
GHU
-DKUKXQGHUWZHQGH
GUHLGLPHQVLRQDOH
)RWRV

YHUJDQJHQHU
=HLW
EHVWDXQHQ
RGHU
HLQH
JUR�H
&DPHUD
REVFXUD
VHOEVW
EHWUHWHQ
XQG
LKUH

)XQNWLRQVZHLVH
HUOHEHQ�





:HLWHUH
5lXPH
LQ
GUHL
6WRFNZHUNHQ
]HLJHQ
X�D�
.XQVWZHUNH
GHV
���
XQG
���
-DKUKXQGHUWV

PLW
%H]XJ
]XP
.UHLV
+HU]RJWXP
/DXHQEXUJ�
(LQH
3UlVHQWDWLRQ
]XP
=HLWDEVFKQLWW
����

-DKUKXQGHUW�
EHLQKDOWHW
X�D�
HLQH
6DPPOXQJ
YRQ
7HOHIRQHQ�
GHUHQ
:DQGHO
�EHU
���
-DKUH

KLQZHJ
QDFKYROO]LHKEDU
ZLUG�
VRZLH
([SRQDWH
]XU
GHXWVFK�GHXWVFKHQ
*UHQ]H
PLW
HLQHP

RULJLQDOHQ
�7UDEL�
XQG
HLQHU
%LOGVFKDX�
$XFK
7RQGRNXPHQWH
DXV
GHP
'ULWWHQ
5HLFK
N|QQHQ

YRQ
GHQ
%HVXFKHUQ
DEJHUXIHQ
ZHUGHQ�




=XP
+DXSWKDXV
JHK|UHQ
]ZHL
1HEHQJHElXGH�
(KHPDOV
DOV
3IHUGHVWDOO
XQG
:DJHQUHPLVH

EHQXW]W�
ELOGHQ
VLH
KHXWH
HLQ
UHL]YROOHV
$PELHQWH
I�U
HLQH
RULJLQDOH
6FKXKPDFKHUZHUNVWDWW�

HLQH
KLVWRULVFKH
6WHOOPDFKHUHL�
.XWVFKHQ
XQG
6FKOLWWHQ
VRZLH
HLQH
XPIDQJUHLFKH�

LQIRUPDWLYH
3UlVHQWDWLRQ
�9RP
)ODFKV
]XU
:lVFKH�
�
7H[WLOKHUVWHOOXQJ
LQ
DOWHU
=HLW�












XUVSU�QJOLFK
GLH
+RIIQXQJ
DXI
GDV

:LHGHUHUZDFKHQ
GHU
1DWXU�

'LH
%LOGWDIHO
]HLJW
DXI
HLQHU
,OOXVWUDWLRQ

YRQ
�����
GDVV
DQIDQJV
=ZHLJH�
DEHU

DXFK
JDQ]H
7DQQHQElXPFKHQ
DQ
GHU

'HFNH
DXIJHKlQJW
ZXUGHQ�

$XFK
GLH
.HU]HQ
DP
:HLKQDFKWVEDXP

VLQG
1DFKIROJHU
GHU
LQ
GHQ

0LWWZLQWHUQlFKWHQ
EUHQQHQGHQ
.HU]HQ�

,P
&KULVWHQWXP
XPJHGHXWHW�

V\PEROLVLHUW
GDV
/LFKW
&KULVWXV�
GLH

+RIIQXQJ
DXI
HLQ
(QGH
GHU
)LQVWHUQLV�

$OOJHPHLQHV
6\PERO
I�U
GDV

:HLKQDFKWVIHVW
ZXUGH
GHU
&KULVWEDXP

HUVW
]XU
=HLW
GHV

GHXWVFK�IUDQ]|VLVFKHQ
.ULHJHV

��������
8P
GLH
0RUDO
GHU
7UXSSHQ
]X

VWlUNHQ�
OLH�
PDQ
LQ
/D]DUHWWHQ
XQG

8QWHUVWlQGHQ
:HLKQDFKWVElXPH

DXIVWHOOHQ
XQG
.HU]HQ
DQ]�QGHQ�
'LH

.ULHJVKHLPNHKUHU
WUXJHQ
GLHVHV

HPRWLRQDOH
(UOHEQLV
PLW
LQ
LKUH

)DPLOLHQ�
6R
ZXUGH
GHU

:HLKQDFKWVEDXP
LQ
JDQ]
'HXWVFKODQG

EHNDQQW
XQG
LQ
GHU
ZLOKHPLQLVFKHQ

.DLVHU]HLW
]XP
³'HXWVFKHQ
6\PERO´

HUNOlUW�









:RKer NRPPt Ger :eLKQaFKtVbauP" 


'DV
:RUW
³:HLKQDFKWVEDXP´
JHKW
DXI
KHLGQLVFK�JHUPDQLVFKH
7UDGLWLRQ
]XU�FN
�PLWWHOKRFKGHXWVFK
³]X

ZLKHQ
QDKWHQ´
 
³LQ
GHQ
KHLOLJHQ
1lFKWHQ´
GHV
0LWWZLQWHUIHVWHV��

(LQH
KHLGQLVFKH
6LWWH
ZDU
]X
GLHVHU
=HLW
GDV
+LQHLQKROHQ
HLQHV
³:LQWHUPDLHQ´
LQV
+DXV
�
HLQ
JU�QHU
=ZHLJ

�]�%�
7D[XV��
GHU
6FKXW]
XQG
)UXFKWEDUNHLW
YHUVSUDFK
�
GHU
9RUOlXIHU
GHV
:HLKQDFKWVEDXPV�

'HU
LPPHUJU�QH
%DXP
V\PEROLVLHUW
DXFK
8QVWHUEOLFKNHLW�
%LV
KHXWH
JLOW
JU�Q
DOV
GLH
)DUEH
GHU
+RIIQXQJ
�





*lQVeIeGer�%luPe 


:HLKQDFKWVElXPH
DXV
JU�Q
JHIlUEWHQ

*lQVHIHGHUQ
�KLHU
PLW
RULJLQDO
]XJHK|ULJHP

6FKPXFN�
]LHUWHQ
GHQ
:HLKQDFKWVWLVFK
GRUW�
ZR

HFKWH
7DQQHQElXPH
QLFKW
YHUI�JEDU
ZDUHQ
�

HWZD
LP
.ULHJ
RGHU
DXI
6FKLIIHQ�




:eLKQaFKtVbauP YRr 1��0 


6R
N|QQWH
HLQ
:HLKQDFKWVEDXP
LQ
GHU
=HLW
YRU

����
DXVJHVHKHQ
KDEHQ�
2IW
KlQJWH
PDQ

=ZHLJH
RGHU
JDQ]H
%lXPH
DQ
GLH

=LPPHUGHFNH�

9RU
GHU
9HUEUHLWXQJ
YRQ
*ODVVFKPXFN
]XU

=LHUGH
GHV
:HLKQDFKWVEDXPHV
ZDU
GLHVHU
PLW

%DFNZDUHQ�
]�%�
LQ
)RUP
GHV
-HVX�.LQGHV�

EXQWHQ
%lQGHUQ�
bSIHOQ
XQG
PLW
=LVFKJROG

YHUJROGHWHQ
1�VVHQ
JHVFKP�FNW�
:DFKVNHU]HQ

ZDUHQ
QRFK
VHOWHQ
LP
*HEUDXFK�

1DFK
GHP
)HVW
GXUIWHQ
GLH
.LQGHU
DOOHV
(VVEDUH

DP
%DXP
SO�QGHUQ�







:eLKQaFKtVbauP Ger ³*r�QGerzeLt´� 
uP 1��0�1�00 


'HUDUWLJ
JHVFKP�FNW
N|QQWH
HLQ

:HLKQDFKWVEDXP
LQ
GHU
=HLW
YRQ
���������

DXVJHVHKHQ
KDEHQ�
IUHLOLFK
QXU
LQ
EHJ�WHUWHQ

)DPLOLHQ�
GLH
VLFK
JHNDXIWHQ�
PHLVW
JOlVHUQHQ

&KULVWEDXPVFKPXFN
OHLVWHQ
NRQQWHQ�

$QVRQVWHQ
VFKP�FNWH
PDQ
GHQ
%DXP
ZLH

YRUKHU
PLW
bSIHOQ�
1�VVHQ�
%DFNZHUN
XQG

VHOEVWJHEDVWHOWHP
6SLHO]HXJ�







:eLKQaFKtVbauP PLt *OaVY|geOQ 


*OlVHUQH
9|JHO
JHK|UWHQ
YRP
%HJLQQ
GHU

+HUVWHOOXQJ
YRQ
&KULVWEDXPVFKPXFN
]X
GHQ

EHJHKUWHVWHQ�
DEHU
DXFK
WHXHUVWHQ
2EMHNWHQ
I�U

GHQ
:HLKQDFKWVEDXP�

'LH
PHLVWHQ
ZXUGHQ
LQ
/DXVFKD
�7K�ULQJHQ�

JHIHUWLJW�
'LH
%HOLHEWKHLW
HUODQJWH
LQ
GHQ
��HU

-DKUHQ
XQG
VSlWHU
QRFK
HLQPDO
LQ
GHQ
��HU

-DKUHQ
HLQHQ
+|KHSXQNW�

8�D�
V\PEROLVLHUWH
GHU
9RJHO
+RIIQXQJ
DXI
GDV

(QGH
GHV
:LQWHUV�
MHGRFK
VWDQG
ZRKO
VWHWV
GDV

GHNRUDWLYH
(OHPHQW
LP
9RUGHUJUXQG�







.erzeQKaOter 


.HU]HQ
DP
:HLKQDFKWVEDXP
VLQG
VHLW
FD�
����
QDFKZHLVEDU
XQG
ZXUGHQ
]XQlFKVW
PLW
:DFKV
EHIHVWLJW�

'LH
HUVWHQ
.HU]HQKDOWHU
I�U
&KULVWElXPH
ZXUGHQ
����
SDWHQWLHUW�
.OHPPKDOWHU
DE
�����

(V
JDE
.HU]HQKDOWHU
LQ
YLHOHQ
GHNRUDWLYHQ
)RUPHQ
XQG
HLQIDOOVUHLFKHQ
.RQVWUXNWLRQHQ�
ZLH
HWZD
GLH
3HQGHO�

ZHOFKH
GLH
.HU]H
LPPHU
DXIUHFKW
KLHOWHQ
RGHU
��
FP
ODQJH
(LVHQVWDQJHQ�
GLH
GLUHNW
DP
6WDPP
EHIHVWLJW

ZXUGHQ�

(GHO
ZDUHQ
NHU]HQlKQOLFKH
5|KUFKHQ
DXV
3RU]HOODQ�
LQ
GLH
3HWUROHXP
JHI�OOW
ZHUGHQ
NRQQWH
XQG
GLH
PLW

HLQHP
'RFKW
EUDQQWHQ�































27 /|ZeQVNuOStur 


'HU
/|ZH
LVW
HLQH
5HSOLN
GHV
%UDXQVFKZHLJHU
/|ZHQ
XQG
VWHKW
DXI
GHP
+RI
GHV
5DW]HEXUJHU
'RPV�
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'HU
5DW]HEXUJHU
'RP
LVW
HLQ
KHUDXVUDJHQGHV
=HXJQLV
URPDQLVFKHU
%DFNVWHLQDUFKLWHNWXU
LQ

1RUGGHXWVFKODQG�




'DV
DE
����
XQWHU
%LVFKRI
(YHUPRG
HUEDXWH
*RWWHVKDXV
EHILQGHW
VLFK
DXI
GHP
K|FKVWHQ
3XQNW
GHU

1RUGVSLW]H
GHU
$OWVWDGWLQVHO
YRQ
5DW]HEXUJ�
(V
EHKHUEHUJW
GLH
*HEHLQH
GHV
����
LP
:HQGHQDXIVWDQG

JHW|WHWHQ
+O�
$QVYHUXV�
*HVWLIWHW
ZXUGH
GHU
'RP
YRQ
+HLQULFK
GHP
/|ZHQ
DOV
%LVFKRIVNLUFKH
GHV
%LVWXPV

5DW]HEXUJ�
'DKHU
LVW
HU
HLQHU
GHU
YLHU
VRJHQDQQWHQ
/|ZHQGRPH�
]X
GHQHQ
DXFK
GHU
6FKZHULQHU
'RP�
GHU

/�EHFNHU
'RP
XQG
GHU
%UDXQVFKZHLJHU
'RP
JHK|UHQ�




$P
���
$XJXVW
����
IDQG
GLH
*UXQGVWHLQOHJXQJ
VWDWW�
QDFK
����
EHJDQQHQ
GLH
%DXDUEHLWHQ
DP
&KRU�
0LW

GHU
6�GYRUKDOOH
ZXUGH
GHU
.LUFKHQEDX
XP
����
YROOHQGHW�
,Q
GHU
]ZHLWHQ
+lOIWH
GHV
���
-DKUKXQGHUWV

ZXUGHQ
GHU
.UHX]JDQJ
XQG
GDV
.DSLWHOKDXV
GHU
3UlPRQVWUDWHQVHU�&KRUKHUUHQ
DQJHEDXW�
����
GLH

VRJHQDQQWH
Ä/DXHQEXUJHU
.DSHOOH³�

1DFK
GHP
7RG
GHV
%LVFKRIV
*HRUJ
YRQ
%OXPHQWKDO
����
YHUVXFKWH
+HU]RJ
)UDQ]
,�
YRQ

6DFKVHQ�/DXHQEXUJ
YHUJHEOLFK�
VHLQHQ
QHXQMlKULJHQ
6RKQ
0DJQXV
]XP
%LVFKRI
ZlKOHQ
]X
ODVVHQ�
JHZlKOW

ZXUGH
MHGRFK
&KULVWRSK
YRQ
GHU
6FKXOHQEXUJ�
'DUDXI
KLQ
ULHI
GHU
+HU]RJ
GHQ
6|OGQHUI�KUHU
9ROOUDG
YRQ

0DQVIHOG
PLW
VHLQHQ
7UXSSHQ
LQV
/DQG�
GLH
DP
���
0DL
����
GHQ
'RP
SO�QGHUWHQ�
0DQVIHOG
EOLHE
]ZHL

0RQDWH�
JHJHQ
HLQH
=DKOXQJ
YRQ
�����
7DOHUQ
EUDQQWH
HU
GHQ
'RP
QLFKW
QLHGHU�

����
YHUlX�HUWH
GHU
]XP
3URWHVWDQWLVPXV
NRQYHUWLHUWH
%LVFKRI
&KULVWRSK
YRQ
GHU
6FKXOHQEXUJ
GDV
%LVWXP

I�U
������
7DOHU
DQ
+HU]RJ
&KULVWRSK
YRQ
0HFNOHQEXUJ�
����
ZXUGH
PLW
*HRUJ
8VOHU
GHU
HUVWH

SURWHVWDQWLVFKH
3UHGLJHU
DQ
GHQ
'RP
EHUXIHQ�
1DFK
VHLQHP
7RG
ZXUGH
GLH
3IDUUVWHOOH
DP
'RP
]XQlFKVW

YRQ
GHQ
6XSHULQWHQGHQWHQ
GHV
+RFKVWLIWV
ZDKUJHQRPPHQ�
GDUXQWHU
.RQUDG
6FKO�VVHOEXUJ�
1LFRODXV

3HWUlXV
XQG
+HFWRU
0LWKRELXV�

6HLW
GHU
6lNXODULVLHUXQJ
GHV
%LVWXPV
LP
:HVWIlOLVFKHQ
)ULHGHQ
������
JHK|UWHQ
+RFKVWLIW
XQG
'RPKRI

WHUULWRULDO
]XP
)�UVWHQWXP
5DW]HEXUJ�
GDV
QDFK
����
DQ
0HFNOHQEXUJ�6WUHOLW]
ILHO�
ZlKUHQG
GLH
6WDGW

5DW]HEXUJ
]XP
+HU]RJWXP
6DFKVHQ�/DXHQEXUJ
JHK|UWH�
)�U
GLH
0HFNOHQEXUJHU
+HU]|JH
ZXUGH
LQ
GLUHNWHU

1DFKEDUVFKDIW
]XP
'RP
GDV
+HUUHQKDXV
GHU
+HU]|JH
YRQ
0HFNOHQEXUJ
HUULFKWHW�
'HU
'RPKRI
NDP
HUVW

����
DXIJUXQG
HLQHV
*HELHWVWDXVFKHV
GXUFK
GDV
*UR��+DPEXUJ�*HVHW]
]XU
GDPDOV
QRFK
SUHX�LVFKHQ

3URYLQ]
6FKOHVZLJ�+ROVWHLQ�

'HU
'RP
XQG
VHLQH
*HPHLQGH�
]X
GHU
DXFK
GLH
%lN
JHK|UW�
EOLHE
7HLO
GHU
(YDQJHOLVFK�/XWKHULVFKHQ

/DQGHVNLUFKH
0HFNOHQEXUJV�
GLH
MHGRFK
QDFK
*U�QGXQJ
GHU
''5
DQ
GHU
9HUZDOWXQJ
JHKLQGHUW
ZDU
XQG

GHVKDOE
����
SHU
.LUFKHQJHVHW]
GHQ
9HUZDOWXQJVEH]LUN
5DW]HEXUJ�
GHU
DXFK
GLH
.LUFKHQJHPHLQGH
=LHWKHQ

XPIDVVWH�
VFKXI
XQG
GHVVHQ
9HUZDOWXQJ
GHU
/DQGHVNLUFKH
6FKOHVZLJ�+ROVWHLQ
�EHUWUXJ�
1DFK
GHU
%LOGXQJ

GHU
1RUGHOELVFKHQ
.LUFKH
ZXUGH
DP
���
6HSWHPEHU
����
HLQ
9HUWUDJ
]ZLVFKHQ
GHQ
EHLGHQ
.LUFKHQ

JHVFKORVVHQ�
GHU
GLH
'RPJHPHLQGH
XQG
GLH
*HPHLQGH
=LHWKHQ
GHU
1RUGHOELVFKHQ
.LUFKH
]XRUGQHW�
RKQH

LKUHQ
5HFKWVVWDWXV
]X
lQGHUQ�

1DFK
GHU
:LHGHUYHUHLQLJXQJ
EOLHE
GLHVH
=XRUGQXQJ
PLW
LKUHQ
ILQDQ]LHOOHQ
9RUWHLOHQ
HUKDOWHQ�
QDFK

MDKUHODQJHQ
'LVNXVVLRQHQ
ZXUGH
]ZDU
GLH
.LUFKHQJHPHLQGH
=LHWKHQ
����
NLUFKHQUHFKWOLFK
YROOVWlQGLJ
DXV

0HFNOHQEXUJ
DXV�
XQG
GHU
1RUGHOELVFKHQ
.LUFKH
DQJHJOLHGHUW�
EHLP
'RP
XQG
VHLQHU
*HPHLQGH
KLQJHJHQ

LVW
HV
ELV
KHXWH
EHLP
VWDWXV
TXR
JHEOLHEHQ�
GHU
DOV
$XVGUXFN
GHU
9HUEXQGHQKHLW
XQG
=XVDPPHQDUEHLW

EHLGHU
/DQGHVNLUFKHQ
DQJHVHKHQ
ZXUGH�
GLH
LQ
GLHVHP
'RP
LKUHQ
JHPHLQVDPHQ
$QJHOSXQNW
JHIXQGHQ

KDWWHQ�

%HL
GHU
9HUHLQLJXQJ
GHU
GUHL
QRUGGHXWVFKHQ
/DQGHVNLUFKHQ
]XU
(YDQJHOLVFK�/XWKHULVFKHQ
.LUFKH
LQ

1RUGGHXWVFKODQG
����
EOLHE
GHU
6WDWXV
GHV
'RPV
RKQH
=XJHK|ULJNHLW
]X
HLQHP
.LUFKHQNUHLV
ELV
DXI

ZHLWHUHV
EHVWHKHQ�
GDV
(LQI�KUXQJHVHW]
]XU
9HUIDVVXQJ
GHU
(YDQJHOLVFK�/XWKHULVFKHQ
.LUFKH
LQ

1RUGGHXWVFKODQG
VDJW
GD]X
LQ
�
��
Ä'RPNLUFKJHPHLQGH
5DW]HEXUJ�
%LV
]X
HLQHU
DQGHUZHLWLJHQ

NLUFKHQJHVHW]OLFKHQ
5HJHOXQJ
ZLUG
GLH
3UD[LV
HQWVSUHFKHQG
GHQ
ELVKHULJHQ
5HFKWVYHUKlOWQLVVHQ

IRUWJHI�KUW�³
:HJHQ
GHU
Ä%U�FNHQIXQNWLRQ³
GHV
'RPV
IDQG
KLHU
DP
3ILQJVWVRQQWDJ�
GHP
���
0DL
����
GHU

)HVWJRWWHVGLHQVW
]XU
*U�QGXQJ
GHU
1RUGNLUFKH
VWDWW�
$QZHVHQG
ZDU
GDEHL
DXFK
%XQGHVSUlVLGHQW
-RDFKLP

*DXFN�






















$UFKLWHNWXU

'DV
HLQGUXFNVYROOH
%DXZHUN
LVW
HLQH
GUHLVFKLIILJH
URPDQLVFKH
%DVLOLND
LP
JHEXQGHQHQ
6\VWHP
PLW

4XHUKDXV�
JRWLVFKHP
.UHX]JDQJ
GHV
DQJHJOLHGHUWHQ
3UlPRQVWUDWHQVHU�.ORVWHUV
������
DXI
GHU
1RUGVHLWH

XQG
ZXFKWLJHP
:HVWWXUP�
.RPSOHWWLHUW
ZLUG
GDV
:HVWZHUN
GHV
'RPV
YRQ
]ZHL
TXHUKDXVDUWLJHQ
$QEDXWHQ�

GLH
]X
EHLGHQ
6HLWHQ
GHP
7XUP
DQJHI�JW
VLQG�
XUVSU�QJOLFK
ZDU
GLH
$QODJH
YRQ
'RSSHOW�UPHQ
JHSODQW�
$XI

GHU
6�GVHLWH
JOLHGHUW
VLFK
KLHU
HEHQIDOOV
QRFK
HLQH
QLHGULJHUH
9RUKDOOH�
GLH
6�GHUYRUKDOOH
YRQ
�����
DQ�
GLH

�EHU
HLQH
SUlFKWLJH
)DVVDGH
PLW
YHU]LHUWHP
*LHEHO
YHUI�JW�
$XFK
GHU
.DFKHOVFKPXFN
LP
,QQHUHQ
GLHVHU

9RUKDOOH
LVW
EHDFKWHQVZHUW�

hEHU
GHU
9LHUXQJ
GHV
%DXZHUNV
HUKHEW
VLFK
HLQ
KRKHU
'DFKUHLWHU�

(LQLJH
(OHPHQWH
GHV
XUVSU�QJOLFKHQ
URPDQLVFKHQ
%DXV
ZXUGHQ
ZlKUHQG
GHU
*RWLN
HQWVSUHFKHQG

DQJHSDVVW�
VRGDVV
PLWXQWHU
6SLW]E|JHQ
EHL
GHQ
)HQVWHUQ
DXIWUHWHQ
�]�
%�
DP
7XUPVFKDIW��
$XFK
GDV

*HZ|OEH
GHV
0LWWHOVFKLIIHV
ZXUGH
JRWLVFK
XPJHVWDOWHW�
ZREHL
GLH
$UNDGHQ
]X
GHQ
6HLWHQVFKLIIHQ
GHQ

URPDQLVFKHQ
5XQGERJHQ
EHKDOWHQ
KDEHQ�

����
ZXUGH
GHU
'RP
EHL
GHU
%HVFKLH�XQJ
GHU
6WDGW
5DW]HEXUJ
GXUFK
GLH
GlQLVFKHQ
7UXSSHQ
.|QLJ

&KULVWLDQV
GHV
9�
QXU
EHVFKlGLJW�
ZlKUHQG
GLH
6WDGW
5DW]HEXUJ
LQ
6FKXWW
XQG
$VFKH
VDQN�
����
ELV
����

HUIROJWH
HLQH
XPIDVVHQGH
5HVWDXULHUXQJ
GHV
'RPV
XQWHU
/HLWXQJ
YRQ
*HRUJ
'DQLHO�
EHL
GHU
DXFK
GLH

JRWLVFKHQ
.DSHOOHQDQEDXWHQ
ELV
DXI
GLH
/DXHQEXUJHU
.DSHOOH
EHVHLWLJW
ZXUGHQ�
$P
���
$XJXVW
����
ZXUGHQ

7HLOH
GHV
%DXV
GXUFK
HLQHQ
%UDQG
]HUVW|UW�
'LH
QDFKIROJHQGHQ
5HVWDXULHUXQJHQ
ZXUGHQ
ELV
����
GXUFK

*HRUJ
'DQLHO
XQG
)ULHGULFK
:LOKHOP
-�
5LFNPDQQ
GXUFKJHI�KUW�
%HL
GHQ
OHW]WHQ
JU|�HUHQ
5HVWDXULHUXQJHQ

�����±�����
ZXUGH
GHU
XUVSU�QJOLFKH
=XVWDQG
ZLHGHUKHUJHVWHOOW�
+HXWH
LVW
GHU
PLWWHODOWHUOLFKH
'RP
HLQHV

GHU
lOWHVWHQ
.LUFKHQJHElXGH
LP
/DQG
6FKOHVZLJ�+ROVWHLQ�
'LH
*HVDPWDQODJH
PLW
'RP�
.UHX]JDQJ
XQG

.ORVWHUEDXWHQ
LVW
HLQHV
GHU
DP
YROOVWlQGLJVWHQ
HUKDOWHQHQ
(QVHPEOHV
GHU
6SlWURPDQLN
LQ
(XURSD�

$XVVWDWWXQJ

'HU
'RP
EHVLW]W
HLQH
UHLFKKDOWLJH
,QQHQDXVVWDWWXQJ�
6R
EHKHUEHUJW
HU
XQWHU
DQGHUHP
GDV
lOWHVWH

&KRUJHVW�KO
1RUGGHXWVFKODQGV�
$XFK
GHU
LP
IU�KEDURFNHQ
.QRUSHOVWLO
JHKDOWHQH
+RFKDOWDU
YRQ
*HEKDUG

-�UJHQ
7LWJH
������
KHXWH
LP
V�GOLFKHQ
4XHUVFKLII�
VRZLH
GDV
����
HEHQIDOOV
YRQ
7LWJH
LP
JOHLFKHQ
6WLO

JHVFKDIIHQH
KHU]RJOLFKH
(SLWDSK
YRQ
$XJXVW
YRQ
6DFKVHQ�/DXHQEXUJ
XQG
VHLQHU
(KHIUDX
*UlILQ
&DWKDULQD

]X
2OGHQEXUJ
XQG
'HOPHQKRUVW�
GHU
JHVFKQLW]WH
)O�JHODOWDU
DXV
GHU
6SlWJRWLN
PLW
)O�JHOQ
DXV
GHU
/�EHFNHU

:HUNVWDWW
GHV
+HUPHQ
5RGH
�a������
GLH
5�FNVHLWHQ
GHU
7DIHOQ
EHPDOW
YRQ
+LQULFK
YDQ
.URJKH
�������
GLH

SUlFKWLJH
5HQDLVVDQFHNDQ]HO
YRQ
����
XQG
HLQH
7ULXPSKNUHX]JUXSSH
DXV
GHP
���
-DKUKXQGHUW
VLQG
QXU

HLQLJH
%HLVSLHOH�

,Q
GHU
/DXHQEXUJHU
.DSHOOH
DP
V�GOLFKHQ
6HLWHQVFKLII
EHILQGHW
VLFK
GDV
*UDEPDO
YRQ
+HU]RJ
-RKDQQ
YRQ

6DFKVHQ�/DXHQEXUJ
XQG
VHLQHU
(KHIUDX
VDPW
GHP
KHU]RJOLFKHQ
.LUFKHQJHVW�KO�
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