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Bruneck 

%UXQHFN�LWDOLHQLVFK%UXQLFR�ODGLQLVFK%RUQHFKRGHU%XUQHFK�LVWHLQH6WDGWXQGHLQH*HPHLQGHLP
6�GWLUROHU3XVWHUWDOLP1RUGHQ,WDOLHQV�DQGHU0�QGXQJGHU$KULQGLH5LHQ]JHOHJHQ�
����Q�&KU�HUVWPDOVXUNXQGOLFKHUZlKQW�LVW%UXQHFNKHXWHGHU+DXSWRUWGHV3XVWHUWDOHVXQGPLW������
(LQZRKQHUQ�6WDQG���'H]HPEHU�����GLHI�QIWJU|�WH6WDGW6�GWLUROV�6LHLVW6LW]GHU
%H]LUNVJHPHLQVFKDIW3XVWHUWDO�,P-DKU����IHLHUWHGLH6WDGWLKU����MlKULJHV%HVWHKHQ�

*eVcKLcKWe 
(W\PRORJLe 
'HU1DPH%UXQHFNLVWVHKUZDKUVFKHLQOLFKDXIGHQ*U�QGHUGHU6WDGW�)�UVWELVFKRI%UXQRYRQ.LUFKEHUJ
]XU�FN]XI�KUHQ�=ZDUJLEWHVNHLQHRIIL]LHOOH*U�QGXQJVXUNXQGH�GRFKHEHQVRZHQLJH[LVWLHUWLQGHU
8PJHEXQJHLQ)OXUQDPHRGHUHLQVRQVWLJHU+LQZHLV�GHUDXI%UXQHFNI�KUHQN|QQWH�'LH6FKUHLEXQJGHV
1DPHQVYDULLHUWHLQGHQHUVWHQ-DKUKXQGHUWHQGHU6WDGWJHVFKLFKWHHUKHEOLFK�EHNDQQWH6FKUHLEXQJHQVLQG
%UXQHNH�������%UDXQHN�������3UDXQQHNN�������3UDXQHJN������VRZLH%UDXQHJJHQ��������
-DKUKXQGHUW��GLHKHXWLJH6FKUHLEZHLVH%UXQHFNVHW]WHVLFKHUVWLP���-DKUKXQGHUWGXUFK�$OOHQ
6FKUHLEXQJHQMHGRFKLVWJHPHLQ�GDVVVLHDXIGHQ3HUVRQHQQDPHQ%UXQRKLQZHLVHQ�%UXQHFNLVWGDPLWGLH
HLQ]LJH6WDGW6�GWLUROV�GLHQDFKLKUHP*U�QGHUEHQDQQWLVW�




0LWWeODOWer 
%UXQHFNZXUGHGXUFKGHQ%UL[QHU)�UVWELVFKRI%UXQRYRQ.LUFKEHUJJHJU�QGHW�ZRUDXIGHU1DPHGHU6LHGOXQJ
]XU�FN]XI�KUHQLVW�XQGDP���)HEUXDU����HUVWPDOVXUNXQGOLFKHUZlKQW�DFWXPLQFDVWUR%UXQHNH��DOVGHU
%LVFKRIHLQH8UNXQGHI�UGDV.ORVWHU:LOWHQEHL,QQVEUXFNDXVVWHOOWH�(UZDUHVDXFK�GHUGDV:DKU]HLFKHQGHU
6WDGW�6FKORVV%UXQHFN�HUEDXHQOLH������ERW%LVFKRI-RKDQQHV�6D[�YRQ%UL[HQGHQ%�UJHUQYRQ%UXQHFN
6WHXHUHUOHLFKWHUXQJI�UGHQ)DOODQ�GDVVVLHVLFKEHUHLWHUNOlUWHQ�GHQYRQ%LVFKRI%UXQREHJRQQHQHQ%DXGHU
5LQJPDXHUXPGLH6WDGW]XYROOHQGHQ�
'DPDOVEHVWDQGGLH6WDGWDXV]ZHL+lXVHUUHLKHQ�GLHHLQHVFKPDOH*DVVHELOGHWHQ�(UVW����ZXUGHQXQWHU
%LVFKRI$OEHUWYRQ(QQGLH6WDGWPDXHUQXQGGHU6WDGWJUDEHQYROOHQGHW�%DOGGDQDFKZXUGHQDX�HUKDOEGHV
|VWOLFKHQ7RUHVZHLWHUH+lXVHUUHLKHQJHEDXW�GLH]XUNOHLQHQ)UDXHQNLUFKH�GHUKHXWLJHQ3IDUUNLUFKH0DULDH
+LPPHOIDKUW�I�KUWHQ�'LHHUVWH.LUFKHLQQHUKDOEGHU6WDGWPDXHUQ�]XQlFKVWQXUHLQHNOHLQH.DSHOOH�ZXUGH
YRP%UXQHFNHU%�UJHU1LNODV6WXFNXQWHUKDOEGHV6FKORVVHVJHEDXW�'LHVH.LUFKHLVWKHXWHGLH5DLQNLUFKH�
+HLQULFKYRQ6WXFN�GHU%UXGHUYRQ1LNODV�VWLIWHWH����GDV6SLWDO�GDVLQGHQIROJHQGHQ-DKUHQHUEDXWZXUGH�
'HUELVFK|IOLFKH9HUZDOWXQJVVLW]ZXUGHYRQ$XIKRIHQQDFK%UXQHFNYHUOHJW�$OV9HUWUHWHUGHV%LVFKRIVUHJLHUWH
HLQVRJHQDQQWHU6FKORVVKDXSWPDQQDXIGHU%XUJ�6FKRQEDOGHUKLHOWGLH6WDGWGLH)UHLKHLWGHV
:RFKHQPDUNWHV������XQGGLH+RKH*HULFKWVEDUNHLWYRQ.DLVHU.DUO,9��������

1eu]eLW 
,P���XQG���-DKUKXQGHUWJDEHVUHJHQ+DQGHOYRQ$XJVEXUJQDFK9HQHGLJ�(LQ7HLOGHUJHKDQGHOWHQ:DUHQ
ZXUGHGXUFKGDV3XVWHUWDOJHI�KUWXQGLQ%UXQHFNDXIGHP%DOOSODW]RIWI�UOlQJHUH=HLWJHODJHUW�'DGXUFK
HUODQJWHGLH6WDGWEDOG:RKOVWDQGXQG%HNDQQWKHLW�,QGLHVHU=HLWHQWVWDQGDXFKGLH3XVWHUWDOHU0DOVFKXOH�]X
GHUHQ*U�QGHUQGHU0DOHU+DQVYRQ%UXQHFNJHK|UWH�,QGLHVHU6FKXOHOHUQWHQDXFKGLHJUR�HQ0HLVWHU
0LFKDHO3DFKHUXQG)ULHGULFK3DFKHU�'LH:HUNVWlWWH0LFKDHO3DFKHUVLQ%UXQHFNZXUGH]XHLQHUGHU
EHU�KPWHVWHQ(LQULFKWXQJHQGHVJHVDPWHQ$OSHQUDXPV�'DKHULVW%UXQHFNDXFKDOV0LFKDHO�3DFKHU�6WDGW
EHNDQQW�,P-DKUH����ZXUGHGDV3XVWHUWDODXIJUXQGHLQHV(UEYHUWUDJHV]ZLVFKHQGHP+DXVH+DEVEXUJXQG
GHQ*UDIHQYRQ*|U]�7LUROZLHGHUPLWGHP/DQG7LUROYHUHLQW�GLH6WDGW%UXQHFNEOLHEZHLWHUKLQELVFK|IOLFKHU
%HVLW]�
����ZXUGHGLH6WDGW%UXQHFN�GLHELVKHUGHU3IDUUH6W�/RUHQ]HQXQWHUVWDQG�HLQHHLJHQH3IDUUHL�$OVHUVWHU
3IDUUHUVFKHLQW����-RKDQQ+HUOLQDXI�,P-DKUH����NDPGHU2UGHQGHU.DSX]LQHUQDFK%UXQHFN�'LH3DWUHV
HUEDXWHQDPÄ6SLWDODQJHUOH³HLQ.ORVWHU�GDVKHXWHQRFKH[LVWLHUW�
$P���$SULOGHV-DKUHV����NDPHV]XPVFKZHUVWHQ%UDQGGHU6WDGWJHVFKLFKWH�,P2EHUUDJHQ�XQZHLWGHU
3IDUUNLUFKH�EUDFKHLQ)HXHUDXV�GDVVLFKGXUFKGHQVWDUNHQ2VWZLQGEDOG�EHUHLQHQ*UR�WHLOGHU6WDGW
YHUEUHLWHWHXQGGLHVHZHLWJHKHQGYHUQLFKWHWH�����ZXUGHHLQZHLWHUHV.ORVWHUHUULFKWHW±GLHVPDOYRP2UGHQ
GHU8UVXOLQHQ�:lKUHQGGHUODQJHDQGDXHUQGHQ1DSROHRQLVFKHQ.ULHJHHUOLWWGLH6WDGW]ZDUNHLQHQPDWHULHOOHQ
6FKDGHQ�NDPDEHUDOV0DUVFKVWDWLRQXQGZHJHQGHUMDKUHODQJHQ(LQTXDUWLHUXQJXQG9HUVRUJXQJYRQ
6ROGDWHQXQG6FK�W]HQLQVFKZHUH6FKXOGHQ�DQGHQHQVLHMDKU]HKQWHODQJ]XWUDJHQKDWWH�
'LH6WDGWSIDUUNLUFKHLQ2EHUUDJHQZXUGH����QDFKGHQ3OlQHQGHUN�XQGN�%DXGLUHNWLRQLQ:LHQXQWHUGHU
/HLWXQJYRQ+HUPDQQYRQ%HUJPDQQ�����±�����LQKLVWRULVWLVFK�QHXURPDQLVFKHQ6WLOIRUPHQDQ6WHOOHHLQHV
LQV6SlWPLWWHODOWHU]XU�FNUHLFKHQGHQ�EHLP6WDGWEUDQGVWDUNEHVFKlGLJWHQ9RUJlQJHUEDXVHUULFKWHW�

20. -DKrKunGerW 
'HU(UVWH:HOWNULHJ�LQ%UXQHFNZDUHQDP��$XJXVW����GHU6WDE
������%DWDLOORQGHV%|KPLVFKHQ,QIDQWHULH5HJLPHQWV1U���XQWHU�
JHEUDFKW�YHUVFKRQWHGLH6WDGWYRQ)HLQGHLQZLUNXQJ�����VWHOOWH
GLHLWDOLHQLVFKHIDVFKLVWLVFKH5HJLHUXQJDP.DSX]LQHUSODW]HLQ
0RQXPHQW]X(KUHQGHULPbWKLRSLHQ�.ULHJHLQJHVHW]WHQ'LYLVLRQH
3XVWHULDGHU$OSLQLDXI�'LHVHVELVKHXWH±DXFKZHJHQLWDOLHQLVFKHU
.ULHJVYHUEUHFKHQLQbWKLRSLHQ±XPVWULWWHQH'HQNPDOZDUPHKUIDFK
GDV=LHOYRQ6SUHQJVWRIIDQVFKOlJHQXQG)DUEDWWDFNHQ�9RQGHULP
6�GWLUROHU9RONVPXQG.DSX]LQHU�:DVWOJHQDQQWHQ6WDWXHLVWQDFK
GHPZLHGHUKROWHQ:LHGHUDXIEDXQXUQRFKHLQ7RUVRDXIHLQHP
JUR�HQ6WHLQVRFNHOHUKDOWHQ�'HU=ZHLWH:HOWNULHJEUDFKWHMHGRFK
GXUFK%RPEHQ]LHPOLFKHQ6FKDGHQDQ0HQVFKXQG+DXV�






1 8rVuOLnenkLrcKe 



=X%HJLQQGHV���-KG�LPJRWLVFKHQ6WLOHUEDXW�GLH)UHNVHQLQGHU.LUFKHVWDPPHQYRQ-RKDQQHV
YRQ%UXQHFNXP�����'LH.U\SWDGHV8UVXOLQHQNLUFKHLVWGHUlOWHVWH7HLOGHVJDQ]HQ
.ORVWHUJHElXGHV�VWDPPWDXVGHU=HLWXPHWZD�����GHU5DXPGHU.U\SWDLVWIDVWOHHU�DEHUYROOHU
$WPRVSKlUH�JHKHLOLJWGXUFKMDKUKXQGHUWHODQJHV6FKZHLJHQGHU7RWHQUXKH�







2. 6ROGDWenIrLeGKRI 
 
=XGHQHLQGUXFNVYROOVWHQ6HKHQVZ�UGLJNHLWHQGHU6WDGWJHK|UWGHU6ROGDWHQIULHGKRI�,Q%UXQHFNODJHQ
ZlKUHQGGHVHUVWHQ:HOWNULHJHVPHKUHUH.ULHJVOD]DUHWWH�LQGHQHQYLHOHYHUZXQGHWHXQGNUDQNH6ROGDWHQ
XQG.ULHJVJHIDQJHQHYHUVWDUEHQ�

'DPDQVLHQLFKWLPVWlGWLVFKHQ)ULHGKRIEHHUGLJHQNRQQWH��EHUOLH�GLH6WDGWJHPHLQGHGHP
0LOLWlUNRPPDQGRDP�.�KEHUJO��HLQHPEHZDOGHWHQ+�JHOV�GOLFKGHU6WDGW�HLQHJUR�H)OlFKH]XU
(UULFKWXQJHLQHUHQWVSUHFKHQGHQ5XKHVWlWWH�(LQLQ%UXQHFNGLHQVWWXHQGHU3LRQLHURIIL]LHU�$UFKLWHNW,QJ�$�
%HFKWROGDXV%UHJHQ]�JHVWDOWHWHGHQ)ULHGKRIVR�GDVVHUVLFKKDUPRQLVFKLQGDV%LOGGHV:DOGHV
HLQI�JWH�(VUXKHQKLHULQ(LQ]HO�XQG0DVVHQJUlEHUQ���6ROGDWHQGHU|VWHUUHLFKLVFK�XQJDULVFKHQ
$UPHH����UXVVLVFKH���VHUELVFKHXQG�UXPlQLVFKH.ULHJVJHIDQJHQH�

'LH��LWDOLHQLVFKHQ6ROGDWHQZXUGHQ����LQGDVQHXHUULFKWHWH0DXVROHXPLQ3RFzO�GLH��GHXWVFKHQLQ
GDV(KUHQPDODXIGHP3RUGRLSDVVXPJHEHWWHW�

$XVGHP]ZHLWHQ:HOWNULHJOLHJHQKLHU��GHXWVFKH6ROGDWHQ�GLHEHL%RPEHQDQJULIIHQLKU/HEHQOLH�HQ�HLQ
LWDOLHQLVFKHU2IIL]LHUXQGI�QI%UXQHFNHU�GLHLQGHQOHW]WHQ.ULHJVWDJHQLQGHU1lKHJHIDOOHQVLQGXQG
KLHUKHUJHEUDFKWZHUGHQNRQQWHQ�'HU6ROGDWHQIULHGKRIZLUGYRQHLQHP'DPHQNRPLWHHEHWUHXW�GDVDOOH
*UlEHULQJOHLFKHU:HLVHSIOHJW�








�. 6cKORVV Bruneck 




9RQZHOFKHU6HLWHPDQVLFKDXFKGHU6WDGWQlKHUQPDJ�LPPHUHUEOLFNWPDQ]XHUVWGLHVFK|QH�JUR�H
%LVFKRIVEXUJ�6FKORVV%UXQHFN�6LHOLHJWDXIHLQHPOHLFKW]XJlQJOLFKHQ+�JHO�EHUGHU6WDGWXQGVLHKWDXI
GLH+lXVHUGHU$OWVWDGWKHUDE�DOVP�VVWHVLHQRFKLPPHU�EHU/HEHQXQG6LFKHUKHLWGHU%�UJHUZDFKHQ�

'HU+DXSWHLQJDQJLQGDV6FKORVVLVWGDV6�GSRUWDO�GDVHLQVW�EHUGLH
=XJEU�FNHHUUHLFKWZXUGH�

'HU,QQHQKRIGHV6FKORVVHV�LPKDOEHQ5XQGWXUPI�KUWGLH7UHSSHLQGLH
REHUHQ5lXPH�,PUHFKWHQ7UDNWOLHJHQGLH)�UVWHQ]LPPHU�LPOLQNHQGLH
:RKQXQJGHV9HUZDOWHUVXQGXUVSU�QJOLFKDXFKGHV3HUVRQDOV�

6FKORVV%UXQHFNZXUGHLPIHUQHQ-DKU����YRP%UL[QHU)�UVWELVFKRI
%UXQRYRQ.LUFKEHUJ�����í�����HUEDXW�'DV6FKORVVZLUGLP-DKUH
����HUVWPDOVDOVÄ&DVWUXP%UXQHNH³JHQDQQW�$EGHU]ZHLWHQ+lOIWHGHV
���-DKUKXQGHUWVZXUGHGDQQ]X)��HQGHV6FKORVVEHUJVGLH6WDGW
%UXQHFNHUEDXW�GLHGDQQ����HUVWPDOVDOV6WDGWEH]HLFKQHWZLUG�8QWHU
)�UVWELVFKRI$OEHUWYRQ(QQ�����í�����ZXUGHQGDV6FKORVVXQGGLH
%HIHVWLJXQJVDQODJHQVWDUNDXVJHEDXWXQGPLWHLQDQGHUYHUEXQGHQ�9LHU
6WDGWWRUH�GLH6WDGWPDXHUXQGGHU*UDEHQVLQGXPGLHVH=HLWHQWVWDQGHQ�
:HLWHUHSUlJHQGH8PEDXDUEHLWHQHUIROJWHQXQWHU)�UVWELVFKRI8OULFK
3XWVFK������������GHUGHQ%HUJIULHGDXIVWRFNHQXQGPLWHLQHP
6SLW]GDFKYHUVHKHQOLH��$XFKGHU:RKQWUDNWZXUGHDXVJHEDXW�GDGHU
%LVFKRIOlQJHUH=HLWDXIGHP6FKORVVZHLOWH�XPGHP6FKZDU]HQ7RG]X
HQWJHKHQ�GHUGDPDOVLQ%UL[HQZ�WHWH�%HWUlFKWOLFKH6FKlGHQWUXJGDV
6FKORVV����GDYRQ�DOVHVYRQ+HU]RJ6LJPXQG�+HUUYRQ6FKORVV
6LJPXQGVNURQ�KHXWH000)LUPLDQ�EHODJHUWZXUGH�GDVLFK.DUGLQDO
1LNRODXV&XVDQXV�����������GRUWYHUVFKDQ]WKDWWH�8QWHU%LVFKRI
*HRUJ*ROVHU������������GHP1DFKIROJHUGHV&XVDQXV�ZXUGHQGLHVH6FKlGHQUHSDULHUWXQGGLH
%HIHVWLJXQJVDQODJH±DXV$QJVWYRUGHQ7�UNHQ±DXVJHEDXW�,QGHQ)ROJHMDKUHQQXW]WHQ%LVFK|IHGLH%XUJ
LPPHUZLHGHUDOV5HVLGHQ]�����ZXUGHQGLH5lXPOLFKNHLWHQDQGLH6WDGWYHUSDFKWHW�XPDOV.DVHUQHXQG
*HULFKWVJHIlQJQLV9HUZHQGXQJ]XILQGHQ�'LH3IOHJHGHU%XUJZXUGHLQMHQHQ-DKUHQVWDUNYHUQDFKOlVVLJW
XQGVLHYHUILHO]XVHKHQGV�8QWHU)�UVWELVFKRI6LPRQ$LFKQHU�����������ZXUGHGLH%XUJGDQQJU�QGOLFK
VDQLHUW�$E����ZXUGHQGLH6lOHXQG.DPPHUQGHU%XUJ]X.ODVVHQ]LPPHUQI�UGLYHUVH6FKXOHQ
XPIXQNWLRQLHUW�,QGHQYHUJDQJHQHQ-DKUHQIDQGHQDXI6FKORVV%UXQHFN$XVVWHOOXQJHQ�
0XVLNYHUDQVWDOWXQJHQXQG6RPPHUDNDGHPLHQVWDWW�,P-DKU����NDXIWHGLH6WLIWXQJ6�GWLUROHU6SDUNDVVH
GHQPLWWHODOWHUOLFKHQ%DXXQG�EHUOLH�GLH1XW]XQJGHU6WDGWJHPHLQGH%UXQHFN�






 
000 5LSD �BerJY|Oker� 
 
6HLW-XOL����LVWGDVI�QIWH0HVVQHU
0RXQWDLQ0XVHXPYRPEHNDQQWHQ
%HUJVWHLJHU5HLQKROG0HVVQHULP
6FKORVV%UXQHFNHU|IIQHW�
0LWGHPLQWHUDNWLYDQJHOHJWHQ3URMHNW
000%HUJY|ONHUZLOO5HLQKROG
0HVVQHU0HQVFKHQQLFKW�DXVVWHOOHQ��
VRQGHUQ]XP(UIDKUXQJVDXVWDXVFKPLW
GHUElXHUOLFKHQ%HY|ONHUXQJYRU2UW
HLQODGHQ�
-HGHV-DKUVROOHQ*lVWHDXVHLQHU
DQGHUHQ%HUJUHJLRQGHQ6RPPHULP
000%HUJY|ONHUYHUEULQJHQXQG�EHU
LKUH/HEHQVZHLVHHU]lKOHQ�EHJOHLWHW
YRQ([SRQDWHQDXVGHU$OOWDJVNXOWXU
GHUYHUVFKLHGHQHQ%HUJUHJLRQHQXQG
LKUHU%HZRKQHU�GDUXQWHU6KHUSD�,QND�
7LEHWHUXQG0RQJROHQ�

gIIQXQJV]HLWHQ

'DV0005LSDLVWYRP]ZHLWHQ
6RQQWDJLP0DLELV]XP��1RYHPEHU�
��±��8KU
XQGYRP���'H]HPEHUELV���$SULO�
�����8KUJH|IIQHW�
/HW]WHU(LQODVVXP��8KU�
'LHQVWDJ5XKHWDJ�

0005LSD
6FKORVV%UXQHFN�6FKORVVZHJ��
�����%UXQHFN�%=�
7HO��������������
)D[�������������
ULSD#PHVVQHU�PRXQWDLQ�PXVHXP�LW
ZZZ�PHVVQHU�PRXQWDLQ�PXVHXP�LW











-eGeP $nIDnJ ZRKnW eLn =DuEer Lnne 

:LUVROOHQKHLWHU5DXPXP5DXPGXUFKVFKUHLWHQ�
$QNHLQHPZLHDQHLQHU+HLPDWKlQJHQ�
'HU:HOWJHLVWZLOOQLFKWIHVVHOQXQVXQGHQJHQ�
(UZLOOXQV6WXI�XP6WXIHKHEHQ�ZHLWHQ�

.DXPVLQGZLUKHLPOLFKHLQHP/HEHQVNUHLVH
8QGWUDXOLFKHLQJHZRKQW�VRGURKW(UVFKODIIHQ�
1XUZHUEHUHLW]X$XIEUXFKLVWXQG5HLVH�
0DJOlKPHQGHU*HZ|KQXQJVLFKHQWUDIIHQ�

+HUPDQQ+HVVH















+DUL+DULEDQ/RNHVKZRUH
ULGLQJRQ*DUXGDDQG
+LPDO\DQ/LRQ

1HSDOFD�����





7KDQJND�'KDUDPVDOD
6DUJDPDWKD�(YHUHVW
���������






0DnWrD 

'XUFKGDV5H]LWLHUHQ�GDVHLQ
$X�HQVWHKHQGHUDOV0XUPHOQHPSILQGHW�
ZLUGGHU*HLVWLQHLQH$UW7UDQFHYHUVHW]W
XQGDXIHLQH6DFKHRGHUHLQ%LOGDXVJH�
ULFKWHW�,PYLVXHOOHQ%HUHLFKJLEWHV5ROO�
ELOGHU�7KDQJNDVJHQDQQW�RGHU$SSOLND�
WLRQHQ�DXINRVWEDUHQ%URNDWJHQlKWH
%LOGHU�GLH]XVDPPHQJHUROOWHLQIDFK]X
WUDQVSRUWLHUHQVLQG�ZLFKWLJI�U
1RPDGHQ��GD]X%URQ]HQXQG6WDWXHQ
LQDOOHQ*U|�HQ�YRQ0LQLDWXU�7RQIRU�
PHQ�7VD7VDVJHQDQQW��ELV]XULHVLJHQ
DUFKLWHNWRQLVFKHQ'DUVWHOOXQJHQZLH
6WXSDVRGHU7VFKRUWHQ�




 
 



6FKQHHO|ZH

)OucKW DuV GeP 6cKneeODnG 

����KDWVHLQH+HLOLJNHLW�GHU���'DODL/DPD�7LEHWLQHLQHUGUDPDWLVFKHQ)OXFKWYHUODVVHQ�6HLW
GDPDOVOHEWHUPLWGHU([LOUHJLHUXQJXQG]LJWDXVHQG)O�FKWOLQJHQLP1RUGHQYRQ,QGLHQ�-DKUI�U
-DKUNRPPHQZHLWHUH7LEHWHUGD]X�2EZRKOGHUWLEHWLVFKHQ0LQGHUKHLWDXIGHP'DFKGHU:HOW�GDV
GLH0DR�&KLQHVHQ���������EHVHW]WKDEHQ�HLQH$XWRQRPLHLP5DKPHQGHU9RONVUHSXEOLN
]XJHVSURFKHQZRUGHQLVW�ZXUGHGLHVH����QXUSURIRUPDHLQJHI�KUW�7LEHW�GDV/DQGKLQWHUGHQ
+LPDODMD�%HUJHQ�OlXIW*HIDKU�VHLQ(UEH�HLJHQVWlQGLJH.XOWXU�5HOLJLRQ�/HEHQVKDOWXQJ�]X
YHUOLHUHQ�
















'Le )�rVWen]LPPer 
 
'LH$XVVWDWWXQJGLHVHUHQWVSULFKWGHP=XVWDQGGHU6DQLHUXQJXP�����,PJUR�HQ6DDO
ILQGHQVLFKGLH-DKUHV]DKOGHU5HVWDXULHUXQJ�,QLWLDOHQXQG:DSSHQGHV)�UVWELVFKRIV�DP
%RGHQXQGDP.DFKHORIHQ��$XIGDV-DKU����JHKWGLH.DVVHWWHQGHFNH]XU�FN�GHUHQ
KHXWLJH)DVVXQJDOOHUGLQJVDXVGHP+LVWRULVPXVVWDPPW�'DVSULYDWH$UEHLWV]LPPHUXQG
GDV6FKODIJHPDFKVLQGPLWHLQHUEDURFNHQ6WXFNGHFNHDXVGHU=HLWXP����DXVJHVWDWWHW�

'HU%UL[HQHU)�UVWELVFKRI%UXQRYRQ.LUFKEHUJHUEDXWHGLHVH%XUJXP�����XP
%HVLW]W�PHUGHU.LUFKHLP3XVWHUWDODE]XVLFKHUQ�����ZXUGHQGLH5lXPOLFKNHLWHQDQGLH
6WDGWYHUSDFKWHW�6LHGLHQWHQIRUWDQDOV.DVHUQHXQG*HIlQJQLV�(UVW����ELV����ZXUGH
HVXQWHU)�UVWELVFKRI6LPRQ$LFKQHUJU�QGOLFKVDQLHUW�6HLW����DOV0XVHXPJHQXW]W�
ZLUGGLHVH(WDJHGHQ5HOLJLRQHQJHZLGPHW�







             �. 5DLnkLrcKe 



6W. .DWKDrLnD DuI GeP 5DLn 
 
����YRP%UXQHFNHU1LNRODXVYRQ6WXFNJHVWLIWHWXQGZHQLJVSlWHUYRQGHQ(UEHQDOV
NOHLQH.DSHOOHHUEDXW�

����ZLUGGLH.DSHOOHLQGLHKHXWLJH)RUPJHEUDFKW�'HUVFKRQIU�KHUHUULFKWHWHJRWLVFKH
&KRUZLUGEHLEHKDOWHQ�GHU7XUPPLWGHQEHLGHQ³=ZLHEHOQ´QDFKGHPJUR�HQ%UDQGYRQ
����VRJHVWDOWHW�






                             5. 6WDGWJDVVe 

'LHPDOHULVFKH6WDGWJDVVH�PLWJU|�WHQWHLOVPLWWHODOWHUOLFKHP&KDUDNWHU
XQGYLHU6WDGWWRUHQXQGLQWHUHVVDQWHQ)UHVNHQ�









































'LH6WDGWJDVVH�GLH+DXSWJHVFKlIWVVWUD�H%UXQHFNV�ZLUG]XEHLGHQ
6HLWHQYRQPDOHULVFKHQ+lXVHUQ�GLHWHLOZHLVHQRFKDOWH)UHVNHQ]HLJHQ�
HLQJHVlXPW�EHDFKWHQVZHUWVLQGGLHXQWHUVFKLHGOLFKHQ
*LHEHONRQVWUXNWLRQHQ�
'LH+lXVHUGHU6WDGWJDVVHVLQGDXVVFKOLH�OLFK:RKQKlXVHU�LQGHQHQLQ
PDQFKHQ6WRFNZHUNHQXQGLP3DUWHUUH.DXIOlGHQXQG*DVWEHWULHEH
XQWHUJHEUDFKWVLQG�



+DuV .LrcKEerJer 

8UVSU�QJOLFK6LW]GHUELVFK|IOLFKHQ9HUZDOWXQJ�%HLP
%UDQGYRQ����ZLUGGHUDXVXUVSU�QJOLFK�+lXVHUQ
EHVWHKHQGH%DXHLQJHlVFKHUWXQGDQVFKOLH�HQGYRQ
%LVFKRI*UDI.�QLJOGHP%LHUEUDXHU-RKDQQ
.LUFKEHUJHUYHUNDXIW�'DV+DXVEOHLEWELV����
%UDXHUHL�GDQQZHLWHUKLQQRFK]ZHL-DKU]HKQWH
*DVWEHWULHE�
'HU%DXHQWKlOWLP.HUQQRFKPLWWHODOWHUOLFKHQ%DXEH�
VWDQG�1DFK����ZXUGHQGLH�JRWLVFKHQ+lXVHUPLW
VWHLQJHUDKPWHQ6SLW]ERJHQSRUWDOHQ]XHLQHP
EHVRQGHUVVWDWWOLFKHQ%�UJHUKDXV]XVDPPHQJHIDVVW�
%HVRQGHUVVFK|QHUVFKHLQWGHUPLWWOHUH7HLOGHV
+DXVHVPLWGHPGRSSHOJHVFKRVVLJHQ9LHUHFNHUNHUDXI
DEJHWUHSSWHQ7UDJVWHLQHQXQGGHPVFKP�FNHQGHQ
6SLW]ERJHQIULHV�
,P,QQHUHQEHILQGHWVLFKHLQ/LFKWKRIPLWJHZ|OEWHU
+DXEH�
$QGHU:DQGHUVFKHLQWGDV:DSSHQGHV%LVFKRIVYRQ
%UL[HQXQGGDUXQWHU�XQWHUGHU-DKUHV]DKO�����GDV
:DSSHQGHU)DPLOLH6|OO�


6WDGWJerLcKWVKDuV 

����LP%HVLW]YRQ&KULVWRSKYRQ:HOVEHUJ�����YRQ
-XGDV7K�YRQ-HQQHU�����YRQ-RVHI6SlQJOHU�GDQQ
YRQ)UDXY�0D\U�����YRQ.DUO6WUHKOH�LP���
-DKUKXQGHUWJHKWHVDQGLH)DPLOLH0HXVEXUJHUXQG
VFKOLH�OLFKDQGLH)DPLOLH*DVVHU�EHU�
%HLGLHVHPVRJHQDQQWHQ³6WUHKOHKDXV´KDQGHOWHVVLFK
XPHLQEHVRQGHUVVWDWWOLFKHV%HLVSLHOHLQHV7LUROHU
%�UJHUKDXVHV�1HEHQGHPVSLW]ERJLJHQ�VWHLQJHUDKP�
WHQ3RUWDOVLQGQRFKGLHDOWHQ6WHLQElQNHDXV*UDQLW
HUKDOWHQ�'HUGUHLJHVFKRVVLJH%DXPLWGHP
GRSSHOJHVFKRVVLJHQ(UNHUDXI.UDJVWHLQXQGGHUKRKHQ
)HXHUPDXHUIROJWGHP+DXVW\SXVGHV���-K�
,P,QQHUHQGHV+DXVHVVLQGHLQNUHX]JHZ|OEWHU5DXP
LP(UGJHVFKRVV�HLQVFK|QHU/LFKWKRIXQG5lXPHLP
2EHUJHVFKRVVPLW6WXFNGHFNHQHUZlKQHQVZHUW�



'DV 5Len]WRr 

:XUGH�WRUEH\GHPVSLWDO�JHQDQQW�9RQGRUW
I�KUWHGLH3XVWHUWDOHU/DQGVWUD�H�EHUGLH
)OHLVFKEUXJJHQGXUFKGLHKHXWLJH
%UXGHU�:LOOUDP�6WUD�H�


'DV 8rVuOLnenWRr 

����ZHJHQGHV7UDQVSRUWHVHLQHVJUR�HQ
%UXQQHQVLQGLH6WDGWZXUGHGDV7RU
DXVJHVFKODJHQ�GLH)UHVNHQVWDPPHQYRQ
-RKDQQHVYRQ%UXQHFN�


1�. 'DV )ORrLDnWRr 

)U�KHU�/XFNH�JHQDQQW�WUlJWHLQH0DOHUHLGHV
6�GWLUROHU.�QVWOHUV5XGROI6WRO]������������GLH
GHQ+O�)ORULDQ�GDV%UXQHFNHU:DSSHQXQGGHQ
*U�QGHUELVFKRI%UXQR]HLJW�

�. 'DV 5DJenWRr 

)�KUWLQGLH2EHUVWDGWYRQ%UXQHFN�)U�KHUZDUHV
I�UGHQ9HUNHKUYRQJHULQJHU%HGHXWXQJ�GHQQKLHU
JDEHVQXUGHQ�7RWHQVWHJ���EHUGHQGLH
9HUVWRUEHQHQDXVGHP2UWVWHLO$XVVHUUDJHQ]XP
)ULHGKRIJHEUDFKWZHUGHQPXVVWHQ�






'DV|VWOLFKH6WDGWWRU�5DLQWRUE]Z�8QWHUUDLQHUWRU�I�KUWLQGLH

�. 2EerVWDGW 



8. 3DODLV 6WernEDcK 
 
,QGHU2EHUVWDGWILQGHQZLUDXFKGLH0DULHQVlXOH�HLQ:HUNGHV%UL[QHU.�QVWOHUV0LFKDHO5DVQHU
������������XQGZXUGH����YRQ$QWRQYRQ:HQ]O�)UHLKHUUYRQ6WHUQEDFK�JHVWLIWHW�





�. 3IDrrkLrcKe 

0LWZHUWYROOHP.UX]LIL[YRQ0LFKDHO3DFKHUXQG����HUEDXWHU0DWKLV�2UJHO�GLHJU|�WH
6�GWLUROV�,QGHU0�KOJDVVH�1lKH3IDUUNLUFKHEHILQGHWVLFKHLQ)UHVNR�




'LH*ODQ]VW�FNHGLHVHU6DPPOXQJZHUGHQLQGHU
SHUPDQHQWHQ$XVVWHOOXQJLPJRWLVFKHQ5DXPJH]HLJW�
'DUXQWHUEHILQGHQVLFKKHUDXVUDJHQGH%HLVSLHOHORNDOHU
VDNUDOHU.XQVWZLHGHUVSlWJRWLVFKH)O�JHODOWDUYRQ
6LPRQXQG9HLWYRQ7DLVWHQ�:HUNHYRQ0LFKDHO3DFKHU�
)ULHGULFK3DFKHU�3DXO7URJHUXQGGHV0HLVWHUVYRQ
8WWHQKHLP�
'HU$NWLRQVVFKZHUSXQNWGHV0XVHXPVOLHJWDX�HUGHP
LP%HUHLFKGHU*UDILN�QHEHQDXVJHZlKOWHQ
$XVVWHOOXQJHQXQGGHUVWlQGLJZDFKVHQGHQ6DPPOXQJ
ILQGHQLQGHUKDXVHLJHQHQ*UDILNZHUNVWDWW.XUVHXQG
:RUNVKRSVI�U*UR�XQG.OHLQVWDWW�
0XVHXPVYHUHLQ%UXQHFN
%UXGHU:LOOUDP6WU��
,������%UXQHFN
7HO����������������
)D[���������������
(�0DLO�LQIR#VWDGWPXVHXP�EUXQHFN�LW
ZZZ�VWDGWPXVHXP�EUXQHFN�LW

gIIQXQJV]HLWHQ�JHOWHQLQQHUKDOEGHU'DXHUGHU
MHZHLOLJHQ$XVVWHOOXQJHQ�
'L�)U������������8KU
6D�6R������������8KU
0RQWDJJHVFKORVVHQ


 
 
10. 6WDGWPuVeuP 

'DV6WDGWPXVHXPZXUGH����YRP0XVHXPVYHUHLQ
%UXQHFNLQGHQHKHPDOLJHQ3RVWVWlOOHQHU|IIQHWXQG
ZLUGYRQGLHVHPPLWHLJHQHP3HUVRQDOJHI�KUW�
=HQWUDOJHOHJHQEHILQGHWHVVLFKDP)X�HGHV
6FKORVVEHUJV]ZLVFKHQGHP.DSX]LQHUSODW]XQGGHP
(LQJDQJ]XU$OWVWDGW�
'RUWZRIU�KHU3IHUGHJHZHFKVHOWXQG.XWVFKHQ
XQWHUJHVWHOOWZXUGHQ�KHUUVFKWKHXWHHLQUHJHV
NXOWXUHOOHV7UHLEHQ�
'DVDEZHFKVOXQJVUHLFKH$XVVWHOOXQJVSURJUDPP
PRGHUQHUXQG]HLWJHQ|VVLVFKHU.XQVWELOGHWGDVPRELOH
6SLHOEHLQGHV6WDGWPXVHXPV�
)�QIELVVLHEHQ$XVVWHOOXQJHQLP-DKUSUlVHQWLHUHQ
N�QVWOHULVFKH3RVLWLRQHQ�ZREHLUHJLRQDOH�QDWLRQDOH
XQGLQWHUQDWLRQDOH.XQVWJH]HLJWZLUG�
*UDILN�0DOHUHL�%LOGKDXHUHLXQG)RWRJUDILHZHFKVHOQ
KLHULQHLQDQGHUDE�
'DVKLVWRULVFKH6WDQGEHLQGHV+DXVHVVFK|SIWDXVGHQ
%HVWlQGHQGHVHKHPDOLJHQ%UXQHFNHU
+HLPDWPXVHXPV�





11. +O. *eLVWkLrcKe 

6FK|QH�UHQRYLHUWH%DURFNNLUFKH�HUEDXWLQ
GHU0LWWHGHV���-DKUKXQGHUWV�%DURFNH
'DUVWHOOXQJGHU7DXIH&KULVWLYRQ)UDQ]
8QWHUEHUJHU������������

�����'DV6SLWDOPLWGHUGD]XJHK|ULJHQ
.LUFKHZLUGYRQ1LNRODXV6WXFNJHVWLIWHW
XQGVSlWHUDXFKHUULFKWHW�
�����HUVWHVEHNDQQWHV:HLKHGDWXP
��������GLH.LUFKHHUKlOWGLHKHXWLJH
EDURFNH)RUP�GLHEHLVSlWHUHQ
5HVWDXULHUXQJHQQLFKWPHKUYHUlQGHUWZLUG�









12. .DSu]LnerkLrcKe 

'DV.ORVWHUGHU.DSX]LQHUVHLW����XQGGLH
.DSX]LQHUNLUFKH�LP6LQQHGHV2UGHQVVHKUHLQIDFK
JHKDOWHQ�:HQQ6LHGLH'DQWHVWUDVVHZHLWHUKRFKJHKHQ�
ILQGHQ6LHDQGHU6WUD�HQJDEHOXQJQDFK'LHWHQKHLP�
HLQHVGHUlOWHVWHQXQGVFK|QVWHQ%LOGVW|FNHO7LUROV�







+Ler KDEen ZLr 2012 LP $SrLO DucK eLn 6cKORVV DuIJeKDnJen. 




