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*HRJUDILH
'HUbWQDKDWYLHU*LSIHONUDWHU�GHQ+DXSWNUDWHU�GHQGLUHNWGDQHEHQOLHJHQGHQ.UDWHUÄ%RFFD1XRYD³�QHXHU
6FKOXQG�YRQ����VRZLHGHQ1RUGRVWNUDWHUYRQ����XQGGHQ6�GRVWNUDWHUYRQ�����GLHHWZDVDEVHLWV
GHV+DXSWNUDWHUVOLHJHQ�'HU$XVVWR�YRQ/DYDEHLHLQHP$XVEUXFKHUIROJWDEHUPHLVWHQVQLFKW�EHUGLH
*LSIHONUDWHU�VRQGHUQDQGHQ)ODQNHQGHV%HUJNHJHOV�,P/DXIHGHU-DKUWDXVHQGHKDEHQVLFKGDGXUFK
PLWWOHUZHLOHHWZD���1HEHQNUDWHUJHELOGHWZLH����GLH6LOYHVWUL�%HUJH�
'LHDNWXHOOH+|KHGHVbWQDNDQQQLFKWH[DNWDQJHJHEHQZHUGHQ�GDVLHVLFKGXUFK6FKODFNHQNHJHOXQG
]HUVW|UHULVFKH$XVEU�FKHRIWlQGHUW�'HU*HELUJVVWRFNGHVbWQDQLPPWHLQH)OlFKHYRQUXQG����
4XDGUDWNLORPHWHUHLQXQGKDWHLQHQ8PIDQJYRQHWZD���.LORPHWHU�


0\WKRORJLVFKH%HGHXWXQJ
'HUbWQDVSLHOWHLQHZLFKWLJH5ROOHLQGHUDQWLNHQ0\WKRORJLH�6RZXUGHHUHEHQVRZLHGHU6WURPEROLXQGGLH
/LSDULVFKHQ,QVHOQDOV$UEHLWVVWlWWHGHU.\NORSHQDQJHVHKHQ�GLHKLHUGHP*RWW+HSKDLVWRVEHLVHLQHU
6FKPLHGHDUEHLWKDOIHQ�+HSKDLVWRV�GHUDOVKlVVOLFKVWHUDOOHU*|WWHUJDOW�VROOMHGHV0DO�ZHQQHUHLQHQ
6HLWHQVSUXQJVHLQHU*DWWLQ$SKURGLWHYHUPXWHWH�GDV6FKPLHGHIHXHUVRKHIWLJJHVFK�UWKDEHQ�GDVVGHU
9XONDQDXVEUDFK�$XFKGDVP\WKRORJLVFKH8QJHKHXHU7\SKRQVROOKLHU]XILQGHQVHLQ�=HXVVROOGHQ
7\SKRQJHElQGLJWKDEHQ�LQGHPHUGHQbWQDDXILKQZDUIXQGLKQGDUXQWHUEHJUXE�(LQHUDQGHUHQ6DJH
QDFKKDWVLFK'HXNDOLRQPLWVHLQHU)UDX3\UUKDYRUGHU'HXNDOLRQLVFKHQ)OXWDXIGHQbWQDJHUHWWHW�'HU
JULHFKLVFKH3KLORVRSK(PSHGRNOHVKDWVLFKGHU/HJHQGHQDFKLQGHQ.UDWHUGHVbWQDJHVW�U]W�XPVHLQ
/HEHQ]XEHHQGHQ�*DLXV,XOLXV+\JLQXVEHULFKWHW�GDVVGLH(QWI�KUXQJYRQ3HUVHSKRQHGXUFK+DGHVDP
bWQDVWDWWJHIXQGHQKDEH�
$XFKVSlWHULP0LWWHODOWHUZDUGHUbWQDHLQKlXILJHV(OHPHQWGHU6DJHQZHOW�VRWDXFKWHUEHLVSLHOVZHLVHLQ
GHU$UWXVVDJHDOV3DUDGLHVDXI�KlXILJHUJLOWHUMHGRFKDOV2UWGHU9HUGDPPQLV�0LWOHW]WHUHPVWHKWHULQ
HLQHU7UDGLWLRQVOLQLHLP+LQEOLFNDXIGLH:HUWXQJGLYHUVHU9XONDQH�YHUJOHLFKHGHQ9XONDQ+HNODLQ,VODQG�(V
ZLUGHWZDYRPbWQDEHULFKWHW�'LHWULFKYRQ%HUQVHLDP(QGHVHLQHV/HEHQVLQGHQ%HUJKLQHLQJHULWWHQ�
(LQHUDQGHUHQ6DJHQDFKVFKOlIW.DLVHU)ULHGULFK,,�LPbWQD�'LHVH6DJHLVWMHGRFKQXUDXI6L]LOLHQ
YHUEUHLWHW�,Q'HXWVFKODQGVFKOlIWHUMHQDFK9HUVLRQLP.\IIKlXVHU�LP7ULIHOVRGHULP8QWHUVEHUJ�$OOHUGLQJV
JLEWHVDXFK9HUVLRQHQLQZHOFKHQVHLQ*UR�YDWHU.DLVHU)ULHGULFK,��JHQDQQW%DUEDURVVD�RGHU.DUOGHU
*UR�HGLHVH5ROOHHLQQHKPHQ�
 

$XsEr�FKe 
'HUbWQDLVWVWlQGLJDNWLY�,QGHUIROJHQGHQ$XIVWHOOXQJVLQGGLHZLFKWLJVWHQ$XVEU�FKHGHVbWQDGDUJHVWHOOW�


9RU&KULVWL*HEXUW
*HRORJLVFKH8QWHUVXFKXQJHQZLHVHQHLQHJHZDOWLJH(UXSWLRQGHVbWQDVXP����Y�&KU�QDFK�/DXW
'LRGRUXV6LFXOXVYHUDQODVVWHHLQ$XVEUXFKGHVbWQDYRUGHP7URLDQLVFKHQ.ULHJGLH6LNDQHU�GHQ2VWHQ
6L]LOLHQ]XYHUODVVHQXQGVLFKLQV/DQGHVLQQHUH]XU�FN]X]LHKHQ�'LHHKHPDOVVLNDQLVFKHQ6LHGOXQJVSOlW]H
VROOHQGDQDFK6LNHOHUHLQJHQRPPHQKDEHQ�GLHYRPLWDOLHQLVFKHQ)HVWODQGHLQZDQGHUWHQ�*LXVHSSH
*HPHOODURGDWLHUWHGLHVH(UXSWLRQ0LWWHGHV���-DKUKXQGHUWVLQGDV-DKU����Y�&KU��DEHUEHUHLWV*�)�
5RGZHOOEH]HLFKQHWHGLHVH%HUHFKQXQJ�VRZLHYRQ*HPHOODURDQJHJHEHQH'DWHQ]ZHLHUDQJHEOLFKHQ
(UXSWLRQHQLP���-DKUKXQGHUWY�&KU������DOV�ZHUWORV��GDDXVVFKOLH�OLFKDXI$XVZHUWXQJHQDQWLNHU
0\WKHQEDVLHUHQG�'LHPRGHUQHUHDUFKlRORJLVFKH)RUVFKXQJIDQGKHUDXV�GDVVVLFKXPGLH0LWWHGHV���
-DKUKXQGHUWVDQGHU2VWN�VWH6L]LOLHQVHLQHLQVFKQHLGHQGHUNXOWXUHOOHU%UXFKHUHLJQHWH�GHUPLWGHU$QNXQIW
GHU6LNHOHU]XYHUELQGHQLVW�2EGDPLWDXFKGHU$XVEUXFK�GHQ'LRGRUXV6LFXOXVVFKLOGHUW�LQGLH0LWWHGHV
���-DKUKXQGHUWVY�&KU�]XGDWLHUHQLVW�PXVVRIIHQEOHLEHQ�GDDQGHUHDQWLNH4XHOOHQNHLQHQ]HLWOLFKHQ
=XVDPPHQKDQJHLQHUbWQD�(UXSWLRQPLWGHU(LQZDQGHUXQJGHU6LNHOHUQHQQHQ�
'HUH[]HQWULVFKH$XVEUXFK�0RQSLOLHUL�V�GOLFK1LFRORVL�YRQ���Y�&KU�LVWGLHHUVWHVFKULIWOLFK�EHUOLHIHUWH
(UXSWLRQGHVbWQD�%HLGLHVHP$XVEUXFKZXUGHGLH���Y�&KU�JHJU�QGHWH6WDGW&DWDQLD]XPHUVWHQ0DO
]HUVW|UW�:HLWHUHHUZlKQHQVZHUWH$XVEU�FKHVLQGDXVGHQ-DKUHQ�������XQG���Y�&KU�EHNDQQW�
,QU|PLVFKHU=HLWVLQGJU|�HUH$XVEU�FKHLQGHQ-DKUHQ�����������XQG���Y�&KU��EHUOLHIHUW�
,P-DKU���Y�&KU�ZXUGHHLQ$XVEUXFKGHU6WlUNH9(,�IHVWJHVWHOOW�,Q&DWDQLDZXUGHQYLHOH*HElXGH
GXUFKDXVJHVFKOHXGHUWH7HSKUDEHVFKlGLJW�9HUPXWOLFKZXUGHHLQHQHXH&DOGHUDJHELOGHW���Y�&KU�ZXUGH
HLQJUR�HU$XVEUXFKUHJLVWULHUW�GLH$VFKHYHUGXQNHOWHGHQ+LPPHOLQ5RP�$OV)ROJHJDEHV0LVVHUQWHQLP
0LWWHOPHHUUDXPELVbJ\SWHQ�:HLWHUHKLVWRULVFKEHOHJWH$NWLYLWlWHQVLQGGLH$XVEU�FKHYRQ��XQG��Y�
&KU�






%LV����
6LFKHU�EHUOLHIHUWLVWGHU$XVEUXFKYRQ���ELV����'LH/DYDDXVGHP0RQSHORVR�QRUG|VWOLFK1LFRORVL�
]HUVW|UWH&DWDQLDHLQZHLWHUHV0DOXQGIORVVDOV�NPEUHLWHU6WURPLQV0HHU�*U|�HUH$NWLYLWlWHQJDEHV
���XQG�����,QGLHVHQ-DKUHQJDEHVDPbWQDJHZDOWLJH(UXSWLRQHQXQGYHUKHHUHQGH(UGEHEHQLP
JHVDPWHQ2VWHQ6L]LOLHQV�EHLGHQHQHWZD������0HQVFKHQXPV/HEHQNDPHQ�
*U|�HUH$XVEU�FKHVLQGDXVGHQ-DKUHQ�������������������XQG����EHNDQQW�%HUHLWVJXW�EHUOLHIHUWH
XQGEHVFKULHEHQHJU|�HUH$XVEU�FKHJDEHVLQGHQ-DKUHQ�����������������������������������
��������������±���������±���������±����XQG����±�����
$EGHP��0lU]ELV]XP���-XOL����ZXUGHQGXUFK$XVEU�FKHJUR�H7HLOH&DWDQLDV]HUVW|UW�'DVDP0HHU
JHOHJHQH&DVWHOOR8UVLQRZXUGHYRQGHU/DYDXPVWU|PWXQGOLHJWVHLWGHPPHKUHUHKXQGHUW0HWHU
ODQGHLQZlUWV�'LHVHU$XVEUXFKZLUGDOVGLHJU|�WHKLVWRULVFKH(UXSWLRQGHVbWQDDQJHVHKHQ�
:HLWHUHJXWGRNXPHQWLHUWH$NWLYLWlWHQZXUGHQDXVGHQ-DKUHQ�����%LOGXQJGHU0RQWDJQROD�������0RQWL
&DOFDUD]]L�������5DGLDOVSDOWHLQ����±����0HWHU+|KH�������*LSIHODXVEUXFK�LQ1LFRORVLVROOPDQ
QDFKWVGLH=HLWXQJKDEHQOHVHQN|QQHQ������±��������0DL����ELV���0DL�����PHKUHUHH[]HQWULVFKH
$XVEUXFKVWHOOHQXQG*LSIHOHUXSWLRQ�����������±����������������������±�����hEHUIOXWXQJGHV9DOOH
GHO%RYH�����������������/DYDIOXVVELV]XP$OFDQWDUD�����������XQG�����%LOGXQJGHU0RQWL
6LOYHVWUL��


���-DKUKXQGHUW
����JDEHVHLQHQ/DYDDXVIOXVVLP9DOOHGHO%RYH�,P-DKUH����ZlUHEHLQDKHGLH6LHGOXQJ%RUHOOREHL
%HOSDVVRYRQGHU/DYDEHJUDEHQZRUGHQ�:HLWHUHJU|�HUH$XVEU�FKHIDQGHQLQGHQ-DKUHQ�����%LOGXQJ
GHV1RUGRVW�.UDWHUV�������/DYD�)RQWlQHQELV���P+|KHDXVGHP1RUGRVW�.UDWHU�XQG����
�=HUVW|UXQJYLHOHU+lXVHULQ/LQJXDJORVVDGXUFKHLQHQ/DYDVWURPDXVGHU1lKHGHV0RQWH1HUR
6HWWHQWULRQDOH�VWDWW�
$P��1RYHPEHU����ZXUGHQ���+HNWDU:DOG�XQG6�GIUXFKW�%HVWlQGHXQG���*HElXGHGHU*HPHLQGH
0DVFDOLGXUFK/DYDVWU|PHYHUZ�VWHW�:HLWHUHQHQQHQVZHUWH$XVEU�FKHHUHLJQHWHQVLFKLQGHQ-DKUHQ����
XQG�����
'LHELVGDWRVWlUNVWH)ODQNHQHUXSWLRQLQGHQ-DKUHQ����±����LP9DOOHGHO%RYHI|UGHUWHHWZD���
0LOOLRQHQ.XELNPHWHU/DYDXQGKlWWHIDVWGLH2UWVFKDIWHQ0LORXQG)RUQD]]RYHUQLFKWHW�����HUHLJQHWHVLFK
HLQH[SORVLYHU$XVEUXFKGHV1RUGRVW�.UDWHUV�GHPODQJVDPHXQGUXKLJH/DYDDXVIO�VVHDP.UDWHUIX�ELV
����IROJWHQ�����ZXUGHQPHKUHUHEHVRQGHUVKHIWLJH$XVEU�FKHGHV=HQWUDONUDWHUVEHREDFKWHW�EHLGHQHQ
GHU=HQWUDONUDWHUVHLQH)RUPVWDUNYHUlQGHUWHXQGGHUQHXH.UDWHUÄ/D9RUDJLQH³LQQHUKDOEGHV
=HQWUDONUDWHUVHQWVWDQG�,P0lU]����HQWVWDQGHLQHZHLWHUHQHXH$XVEUXFKVWHOOHLQQHUKDOEGHV
=HQWUDONUDWHUV�GLHÄ%RFFD1XRYD³�GLHHLQHLQKDOE-DKUHODQJXQWHURKUHQEHWlXEHQGHP/lUPKHL�H*DVH
DXVEOLHV�
9RP��$SULO����ELV]XP��0DL����]HUVW|UWHHLQ/DYDDXVVWR�GHVbWQDVGHQ]ZHLWHQ$EVFKQLWWGHU
6HLOEDKQVRZLHGLH9XONDQZDUWH�
$EGHP���0lU]����VFKRVVHQQDKH]X���0HWHUKRKH/DYDIRQWlQHQDXVHLQHU6SDOWHLQ����0HWHU
+|KHDXIGHU1RUGVHLWHGHVbWQDV�$XVZHLWHUHQWLHIHUJHOHJHQHQ6SDOWHQVWU|PWH/DYDXQGNDPHUVWNXU]
YRUGHP)OXVV$OFDQWDUD]XP6WLOOVWDQG�$P���0lU]����IORVVHLQ/DYDVWURPDXVHLQHU6SDOWHLQ����
0HWHU+|KHXQGEHGURKWHGHQ2UW5DQGD]]R�
1DFKHLQHU6HULHNOHLQHUHU(UGEHEHQULVVDP���0lU]����XP����8KUDXIGHU6�GVHLWHGHVbWQDLQ����
ELV����0HWHU+|KHHLQH���0HWHUODQJH(UXSWLRQVVSDOWHDXI�DQGHUH[SORVLYH7lWLJNHLWHLQVHW]WHXQG
/DYDVWU|PHDXVIORVVHQ�%HUHLWVDP$EHQGGHVVHOEHQ7DJV�EHUIOXWHWHGLH/DYDGLHYRQ1LFRORVLYRQ6�GHQ
KHUDXII�KUHQGH6WUD�HDXIEUHLWHU)URQW�(WZD��*HElXGHZXUGHQ]HUVW|UW�GDUXQWHUGDV5LVWRUDQWH
&RUVDUR�GDV+RWHO&DQWRQLHUD�HLQH5HLKHYRQ+lXVHUQDP6�GKDQJXQGGDVIU�KHUH$OEHUJRXQG
5LVWRUDQWHÄ/D4XHUFLD³LQHWZD�����P+|KH�1DFKGHP:LHGHUDXIEDXKHL�WHVQXQÄ/D1XRYD4XHUFLD³�
'XUFKGLH(UXSWLRQZXUGHQ���0LOOLRQHQ.XELNPHWHU/DYDJHI|UGHUW�GLHHLQH)OlFKHYRQ�NPðEHGHFNWH�
'HUPLW���.LORPHWHUOlQJVWH/DYDVWURPIORVVELVLQ����0HWHU0HHUHVK|KHXQGNDPVLHEHQ.LORPHWHUYRU
1LFRORVL]XP6WLOOVWDQG�'HU����HU$XVEUXFKIDQGGXUFKGHQHUVWPDOVDQHLQHPHXURSlLVFKHQ9XONDQ
XQWHUQRPPHQHQ9HUVXFK�GXUFKHLQH6SUHQJXQJGHQ/DXIGHU/DYDDE]XOHQNHQ�ZHOWZHLWHV,QWHUHVVH�






%HJOHLWHWYRQKXQGHUWHQNOHLQHUHU(UGEHEHQ|IIQHWHQVLFKDP���'H]HPEHU����LQHLQHU+|KH]ZLVFKHQ
����XQG����0HWHUDQGHU6�GRVWIODQNHGHV%HUJHVHLQ6\VWHPYRQ(UXSWLRQVVSDOWHQ�*OHLFK]HLWLJULVV
HLQHNOHLQHUH6SDOWHDP1RUGKDQJGHV6�GRVW�.UDWHUVDXI�+HIWLJH/DYDIRQWlQHQXQG/DYDVWU|PHWUDWHQ
DXV�,QGHUIROJHQGHQ1DFKWELOGHWHQVLFKQHXH(UXSWLRQVVSDOWHQDQGHU1RUGZHVW�:DQGGHV9DOOHGHO
%RYH�DXVGHQHQULHVLJH0HQJHQYRQ/DYDGDV7DO�EHUIOXWHWHQ�'HU/DYDIOXVVEUHLWHWHVLFKLQGHQQlFKVWHQ
:RFKHQQDFK2VWHQDXVXQGHUUHLFKWH]XP-DKUHVHQGHGDV9DO&DODQQD�JDQ]LQGHU1lKHGHU6WDGW
=DIIHUDQD(WQHD�
=XP6FKXW]GHU6WDGWZXUGHDPIODFKHQ(QGHGHV9DO&DODQQDHLQ6FKXW]ZDOOHUULFKWHW�XPGLH/DYDGDUDQ
]XKLQGHUQ�GLH7DOE|VFKXQJDXI=DIIHUDQD]XKLQDE]XIOLH�HQ�=ZHL0RQDWHODQJI�OOWHVLFKGHU
/DYD�6WDXGDPP�ELVDP��$SULOGHU'DPP�EHUIORVVHQZXUGHXQGGLH/DYDVLFKUDVFKGHQVWHLOHQ+DQJ
DXIGLH6WDGW]XEHZHJWH�$XILKUHP:HJQDFKXQWHQGXUFKEUDFKGLH/DYDDXFKGUHLKDVWLJHUULFKWHWH
NOHLQHUH'DPPEDXZHUNH�*O�FNOLFKHUZHLVHNDPGHU)OXVVQRFKYRUGHU6WDGW]XP6WLOOVWDQG�-HGRFK
]HUVW|UWHHLQQHXHU����0HWHUOlQJHUHU/DYDIOXVV0LWWH0DL����GLHHUVWHQ+lXVHUGHU6WDGW�1DFKGHQ
PLVVJO�FNWHQ9HUVXFKHQ�GLH/DYDGXUFK'DPPEDXZHUNHDXI]XKDOWHQ�YHUVXFKWHPDQHVPLW6SUHQJXQJHQ�
XPGLH/DYDLQHLQHQN�QVWOLFKDQJHOHJWHQ.DQDO]XOHLWHQ�'LHVH9RUJHKHQVZHLVHI�KUWHWHLOZHLVH]XP
(UIROJ�7URW]GHPZXUGHGLH1RWZHQGLJNHLWGLHVHU0D�QDKPHQYRQYLHOHQ1DWXUVFK�W]HUQXQG
:LVVHQVFKDIWOHUQLQRIWSROHPLVFKHU:HLVHDQJH]ZHLIHOW�
'LHHIIXVLYH$NWLYLWlWHQGHWHDP���0lU]�����QDFK���7DJHQ�'DPLWZDUVLHGLHDPOlQJVWHQGDXHUQGH
)ODQNHQHUXSWLRQVHLWGHP$XVEUXFKYRQ�����'DVDXVJHIORVVHQH/DYDYROXPHQZLUGPLW���ELV���
0LOOLRQHQ.XELNPHWHU�GLHYRQ/DYD�EHUIORVVHQH)OlFKHPLW���4XDGUDWNLORPHWHUDQJHJHEHQ�


���-DKUKXQGHUW


����
$P���-XOL����XP����8KU|IIQHWHVLFKDP)X�GHV6�GRVW�.UDWHUVLQ����0HWHU+|KHHLQH
(UXSWLRQVVSDOWH�LQGHUHQ9HUODXIVLFKHLQH5HLKHYRQ.UDWHUQELOGHWH�GLHOHEKDIW/DYDIRQWlQHQDXVVWLH�HQ�
8P�����8KUULVVGLH6SDOWHZHLWHUQDFKXQWHQELVLQ����0HWHU+|KHDXI�XQG/DYDIORVVLQV�GOLFKH
5LFKWXQJ]XU%HUJVWDWLRQGHU6HLOEDKQXQGGHU6NLOLIWHKLQDXV�$OVDP���-XOLVLFKGLH6SDOWHZHLWHUELVLQ
HLQH+|KHYRQ����0HWHUDXIWDW�ZXUGHGLH6WUD�HQYHUELQGXQJ1LFRORVL±=DIIHUDQD�EHUbWQD�6�GGXUFK
GLHDXVIOLH�HQGH/DYDDXIHLQHU/lQJHYRQ���0HWHUXQWHUEURFKHQ�'XUFKYHU]ZHLIHOWH9HUVXFKH�GHQ
/DYDVWURPYRQGHU6HLWHPLW:DVVHU]XEHVSU�KHQXQGVR]XVWRSSHQXQGGXUFKGHQ%DXHLQHV(UGZDOOHV
JHODQJHV�HLQYRQGHU/DYDEHGURKWHV5HVWDXUDQWXQGHLQHQ6RXYHQLUODGHQDQGHU6WDWLRQbWQD�6�G]X
UHWWHQ�
$P$EHQGGHV���-XOL|IIQHWHVLFKHLQQHXHU.UDWHULQ����0HWHU+|KH�,QKHIWLJHQ([SORVLRQHQVFKRVVHQ
VFKZDU]H$VFKHVlXOHQKRFKXQGULVVHQJUR�H%O|FNHlOWHUHUYXONDQLVFKHU*HVWHLQHPLWVLFK�$P���-XOL
lQGHUWHVLFKGLH$NWLYLWlWGHVQHXHQ.UDWHUV�/DYDIRQWlQHQVFKRVVHQPLWODXWHP'RQQHUQKXQGHUWH0HWHULQ
GLH+|KH�,QGHU=HLW]ZLVFKHQGHP���XQG���-XOLZXUGHQHQRUPH$QVWUHQJXQJHQXQWHUQRPPHQ�GLH
6WDWLRQbWQD�6�GPLWGHP5LIXJLR6DSLHQ]D�GHU7DOVWDWLRQGHU6HLOEDKQXQGGHQ6RXYHQLUOlGHQYRUGHU
/DYD]XUHWWHQ�7URW]GHPZXUGHQHLQLJH0DVWHQGHU6HLOEDKQ]HUVW|UWXQGGLH6WUD�HDQGHU6WDWLRQ
bWQD�6�GDXIHLQHUZHLWHUHQ6WUHFNH�EHUIOXWHW�$P$EHQGGHV���-XOLJLQJGLH%HUJVWDWLRQGHU6HLOEDKQLQ
)ODPPHQDXI�DOVHLQH/DYD]XQJHLKUH0DXHUQGXUFKEUDFK�
(UVWDP��$XJXVW�DOVGHU/DYDVWURP�GHU1LFRORVLEHGURKWH�EHUHLWVHLQ1LYHDXYRQHWZD����0HWHU
HUUHLFKWKDWWH�HQGHWHGLH$NWLYLWlWGHV9XONDQV�,QVJHVDPWDFKW/DYDVWU|PHXQGPlFKWLJH$VFKHQIlOOH
KDWWHQHLQ*HELHWYRQ���4XDGUDWNLORPHWHUY|OOLJYHUlQGHUW�(WZD��0LOOLRQHQ.XELNPHWHU/DYDXQG��
0LOOLRQHQ.XELNPHWHUS\URNODVWLVFKHV0DWHULDOZXUGHQLQGHQNQDSS��7DJHQGHV$XVEUXFKVDXVJHZRUIHQ�


����±����
8P0LWWHUQDFKWGHV���2NWREHUV����|IIQHWHQVLFKDQGHU6�GIODQNHGHV%HUJHVLQ����0HWHUQ+|KH
XQGDQGHU1RUGRVWIODQNHLQHLQHU+|KH]ZLVFKHQ����XQG����0HWHU(UXSWLRQVVSDOWHQ�DXVGHQHQPLW
JUR�HU+HIWLJNHLW/DYDDXVWUDW�$OVGHU$XVEUXFKDP���-DQXDU����HQGHWH�KDWWHGHU9XONDQ��±��
0LOOLRQHQ.XELNPHWHU/DYDXQG3\URNODVWLNDDXVJHVSXFNWXQGULHVLJHQ6FKDGHQDQJHULFKWHW�VRZXUGHDQ
GHU6�GIODQNHGLH6HLOEDKQ]HUVW|UWXQGDQGHU1RUGRVWIODQNHGHU3LDQR3URYHQ]DQDPLWGHU
7RXULVWHQVWDWLRQbWQD1RUGYROOVWlQGLJYRQ/DYD�EHUIOXWHW�
'HU3LDQR3URYHQ]DQD�HLQHZHLWHXQGIODFKH+RFKHEHQHLQHWZD����P+|KH�ZDUYRUGHP$XVEUXFKYRQ
����HLQHOLHEOLFKH�PLW%lXPHQEHVWDQGHQHXQGPLW*UDVXQG%OXPHQEHZDFKVHQH/DQGVFKDIW�'LH
6WDWLRQbWQD1RUGPLWGHQ+RWHOV/H%HWXOOHXQG3LDQR3URYHQ]DQDVRZLHHLQH5HLKHYRQ+RO]K�WWHQPLW
6RXYHQLUYHUNDXIXQG6NLYHUOHLKZXUGHQLQNXU]HU=HLWYROOVWlQGLJ]HUVW|UW�



'DV+RWHO3LDQR3URYHQ]DQD�YRQGHPKHXWHQRFKGLH*UXQGPDXHUQ]XHUNHQQHQVLQG�ZXUGHNHLQ2SIHU
GHUIOLH�HQGHQ/DYD�DEHUHLQ2SIHUGHUGHQ$XVEUXFKEHJOHLWHQGHQVWDUNHQ(UGEHEHQ�GHUQLHGHUJHKHQGHQ
%O|FNHXQG%RPEHQXQGGHU+LW]HGHVYRUEHL]LHKHQGHQ/DYDVWURPV�


����±����
$E���6HSWHPEHU����WUDWDQGHU6�GRVWVHLWHGHV9XONDQVLQ����0HWHU+|KHHLQEUHLWHU/DYDVWURPDXV�
GHU5LFKWXQJ9DOOHGHO%RYHIORVVXQGYRQGHU$XWREDKQDXVJHVHKHQLP'XQNHOQHLQLPSRVDQWHV
6FKDXVSLHOHUJDE�$E6RPPHU����ZXUGHQI�QINOHLQHUHKDUPORVH$XVEU�FKHYHU]HLFKQHW�VHLW0LWWH
1RYHPEHUZXUGHQGLHVH$XVEU�FKHKHIWLJHU�(QGH1RYHPEHUILHOHQGHVZHJHQPHKUPDOV)O�JHYRQXQG
QDFK&DWDQLDE]Z�.DODEULHQDXV�$E���0DL����NDPHVHEHQIDOOV]XPHKUHUHQKHIWLJHQ$XVEU�FKHQXQG
HLQHU3KDVHHUK|KWHU$NWLYLWlW�


����
,P-DKU����EUDFKGHUbWQDDP��-DQXDU����DXV�(VIROJWHQZHLWHUH$XVEU�FKH�HLQH*HIlKUGXQJGHU
%HY|ONHUXQJEHVWDQGQLFKW�


����
'HUbWQDEOLHEDXFKLP)U�KMDKU����ZHLWHUKLQUHFKWDNWLY�GLH6WURPEROLDQLVFKH$NWLYLWlWDPQHXHQ
6�GRVWNUDWHUVHW]WHVLFKDP���6HSWHPEHUIRUW�
$P���2NWREHUVFKOHXGHUWHGHU9XONDQ/DYDLQGLH/XIW�QDFKGHP(UGVW|�HYRUDQJHJDQJHQZDUHQ�(VNDP
DQGLHVHP7DJ]XNHLQHQ(YDNXLHUXQJHQ�GRFKJUR�H5DXFKZRONHQ�EHUGHU,QVHOEHKLQGHUWHQGHQ
)OXJYHUNHKU�
,QGHU1DFKWYRP���DXIGHQ���1RYHPEHUEUDFKGHUbWQDHUQHXWDXV�]XP���0DOLP-DKU����ELV]X
GLHVHP7DJ�'HU$XVEUXFKGDXHUWHXQJHIlKUYRQ0LWWHUQDFKWELVFD��8KUDP0RUJHQ�'DEHLZXUGHQGLH
/DYDIRQWlQHQELV]X���0HWHULQGHQ1DFKWKLPPHOJHVFKOHXGHUW�6HLW����JDEHVNHLQHQVRJUR�HQ
$XVEUXFKYRQ(XURSDVJU|�WHPXQGDNWLYVWHQ9XONDQPHKU�(VJDENHLQH7RWHQRGHU9HUOHW]WHQ�


����
)HXHUElOOHHUKHOOHQGHQVRQVWSHFKVFKZDU]HQ1DFKWKLPPHO6L]LOLHQV�(VUHJQHW*HVWHLQVEURFNHQ�/DYD
NULHFKWGHQ%HUJKDQJKLQXQWHU�'LHJO�KHQGH0DVVHIOLHVVW]lKZLHKHLVVHU:DFKV�/DYDIRQWlQHQVFKLHVVHQ
ELV]X���0HWHULQGLH+|KH�VFKlW]HQ([SHUWHQ�
'HUbWQDVSHLWZLHGHU)HXHU�6HLW$QIDQJ-XOLJLEWHVQHXH(UXSWLRQVKHUGHDQGHU|VWOLFKHQ)ODQNHGHU
1RUG�2VW�.UDWHUV�'LH([SORVLRQHQILQGHQLQ$EVWlQGHQYRQFLUFD���6HNXQGHQVWDWWXQGZHUGHQYRQ
ODXWHQ*UROOHQEHJOHLWHW�
'LH(UXSWLRQHQVLQG]ZDUVSHNWDNXOlU�)�UGLH%HY|ONHUXQJVWHOOWHQVLHDEHUNHLQH*HIDKUGDU�%LVKHU
]XPLQGHVW�(LQ7HDPYRQ9XONDQRORJHQXQG5DQJHUQYRU2UW�EHUZDFKWMHGH%HZHJXQJGHV9XONDQV�GHQQ
HLQ$XVEUXFKLVW±UHLQWKHRUHWLVFK±MHGHU]HLWP|JOLFK�







'DVKHXWLJH=LHOZDUGHUbWQD�GHQZLUYRQGHU6�GVHLWHDXVHUOHEHQZROOWHQ�:LUIXKUHQDEHUPDOV
IU�KPRUJHQVORV�ZDVHLQHJXWH(QWVFKHLGXQJZDU�GD]XPHLQHQGDV:HWWHUXQVPLWVWUDKOHQGEODXHP
+LPPHOYHUZ|KQWHXQGHVHUVW]XP0LWWDJKLQGXUFKGLH9HUGXQVWXQJGHV6FKQHHV]X]RJ�=XPDQGHUHQ
VLQGQDW�UOLFKXPGLHVH=HLWQRFKZHQLJH7RXULVWHQXQWHUZHJV�:LUQDKPHQGLH6HLOEDKQDP5HIXJLR
6DSLHQ]DXQGIXKUHQGDQQPLWHLQHPGHU8QLPRJ7RXULVWHQEXVVHKRFK]XP.UDWHU�ZRZLU]XQlFKVWGHP
)�KUHUIROJWHQXQGGLHEHLGHQ.UDWHUDP7RUUHGHO)LORVRIRXPUXQGHWHQ�'LHVHVVLQGGLH.UDWHU�GLH����
DXVJHEURFKHQZDUHQ�'LH/DYDODQGVFKDIWLVWEHHLQGUXFNHQGXQGGXUFKGLH+LW]HVWHLJHQ:DVVHUGlPSIH
DXI�:HQQPDQDQHLQLJHQ6WHOOHQGLH+DQGDXIGHQ%RGHQOHJW�VS�UWPDQGLH:lUPH�*HQHUHOOLVWGLHVHU
%HUHLFKUHODWLYXQJHIlKUOLFK�*DVHVLQGHUVWLQ5LFKWXQJ+DXSWNUDWHU]XHUZDUWHQ�ZHQQJOHLFKDQHLQHU6WHOOH
GLH/XIWGLH$WHPZHJHUHL]WHXQGZLUYLHOKXVWHQPXVVWHQ�







,P :inter Nann Pan Kier 6NifaKren. 

































































'LHFD����+|KHQPHWHU����NP�]XU�FN]XU%HUJVWDWLRQGHU6HLOEDKQOHJWHQZLUGDQQ]X)X�]XU�FNTXHU
�EHUVFKZDU]H/DYDIHOGHUXQG6FKQHHIOlFKHQ�GLHYRQXQWHQGXUFKGHQWHLOZHLVHZDUPHQ%RGHQ
VFKPHO]WHQ�'DV+LJKOLJKWDXVXQVHUHU6LFKWZDUMHGRFKGHU.UDWHUGHV0RQWH(VFULYD�$XVEUXFK������
GHQZLU]XP6FKOXVVEHVWLHJHQXQGXPUXQGHWHQ�+HUUOLFKH)DUEVSLHOHYRQURWHU�JHOEHUXQGOLODIDUELJHU
/DYDODVVHQGHQ.UDWHUOHXFKWHQXQGHVGDPSIWHDXVDOOH(FNHQ�$XIHLQHPZDUPHQ6WHLQVLW]HQGPLW%OLFN
LQGHQ.UDWHU�D�HQZLUXQVHUHPLWJHEUDFKWHQ%URWH�EHYRUZLUZLHGHU]XU�FN]XU6HLOEDKQJLQJHQ�
























































