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Himmelmoor bei Quickborn 
'DV+LPPHOPRRUOLHJWLQ4XLFNERUQXQGDQJUHQ]HQGHQ*HPHLQGHQLP.UHLV3LQQHEHUJ�0LWXUVSU�QJOLFK
UXQG���+HNWDU0RRUREHUIOlFKHZDUHVGDVJU|�WH+RFKPRRU6FKOHVZLJ�+ROVWHLQV�'HU]HLWZLUGLP0RRU
QRFK7RUIDEJHEDXW�8UVSU�QJOLFKVROOWHGHU7RUIDEEDX�ODXWHLQHP9HUWUDJDXVGHP-DKUH�����VRODQJH
ZHLWHUJHKHQ�ELVGDV0RRUYHUVFKZXQGHQLVW�,Q]ZLVFKHQZLUGDEHUGLHVFKULWWZHLVH5HQDWXULHUXQJGHV
+LPPHOPRRUVEHWULHEHQ�'HU7RUIDEEDXVROOLP-DKU����EHHQGHWZHUGHQ�)OlFKHQLP1RUGWHLOGHV
+LPPHOPRRUHVZXUGHQEHUHLWVZLHGHUYHUQlVVW�(VJLEW]ZHL5XQGZDQGHUZHJH�DXIGHQHQPDQVLFK�EHU
GDV0RRULQIRUPLHUHQNDQQ�HLQHQ:DQGHUZHJDXIGHQ6SXUHQGHU7RUIEDKQXQGVHLW����HLQHQ5HLWZHJ
UXQGXPGDV0RRU�$QPDQFKHQ:RFKHQHQGHQVLQGDXFK5XQGIDKUWHQPLWGHU/RUHQEDKQP|JOLFK�
'LH5DQGEHUHLFKHGHV+LPPHOPRRUVOLHJHQ±]XVDPPHQPLWGHP.XPPHUIHOGHU*HKHJHXQGGHU
%LOVEHN�1LHGHUXQJ±LP))+�*HELHW+LPPHOPRRU�.XPPHUIHOGHU*HKHJHXQGDQJUHQ]HQGH)OlFKHQ
�.HQQXQJ'(�����������ZRGXUFKVLH]XPHXURSlLVFKHQ6FKXW]JHELHWVQHW]1DWXUD����JHK|UHQ�
$XVJHQRPPHQLVWMHGRFKGHU.HUQEHUHLFKGHV0RRUV�GHUWHLOZHLVHVFKRQZLHGHUYHUQlVVWLVW�WHLOZHLVHDEHU
DXFKQRFKDEJHWRUIWZLUG�'LHVHU%HUHLFKOLHJWVHLW����LP/DQGVFKDIWVVFKXW]JHELHW/6*GHV.UHLVHV
3LQQHEHUJ�(LQH$XVZHLVXQJDOV1DWXUVFKXW]JHELHWLVW±DE�����QDFK$XVODXIHQGHV7RUIDEEDXV±
YRUJHVHKHQ�




*eVcKicKWe 
'LH8UEDUPDFKXQJGHV+LPPHOPRRUHVEHJDQQXP�����'LH5lQGHUGHV0RRUHVZXUGHQLQ����±����
4XDGUDWPHWHUJUR�H3DU]HOOHQDXIJHWHLOWXQGDQ%DXHUQGHUEHQDFKEDUWHQ'|UIHU%LOVHQ�
%RUVWHO�+RKHQUDGHQ�+HPGLQJHQ�4XLFNERUQXQG5HQ]HO]XP7RUIDEEDX�EHUWUDJHQ�,QGHQ����HU-DKUHQ
EHJDQQGHULQGXVWULHOOH7RUIDEEDXXQWHU=XKLOIHQDKPHYRQ0DVFKLQHQLP=HQWUXPGHV0RRUHV�6HLW����
ZXUGHGRUWHLQ$UEHLWVODJHUI�U6WUDIJHIDQJHQH�GLHYRQGHP=HQWUDOJHIlQJQLV5HQGVEXUJDOV7RUIDUEHLWHU
DQJHIRUGHUWZHUGHQNRQQWHQ�EHWULHEHQ�,P=ZHLWHQ:HOWNULHJJDEHVQHEHQGHP
6WUDIJHIDQJHQHQ�$UEHLWVODJHUHLQ.ULHJVJHIDQJHQHQODJHULQGHPIUDQ]|VLVFKHXQGVRZMHWLVFKH
.ULHJVJHIDQJHQH�VRZLHSROLWLVFKH*HIDQJHQHDOV=ZDQJVDUEHLWHU]XU7RUIJHZLQQXQJHLQJHVHW]WZXUGHQ�
,QQHUKDOEGLHVHV.ULHJVJHIDQJHQHQ�/DJHUVEHVWDQGHLQZHLWHUHV�VHSDUDWHV/DJHU�LQGHPPLQGHVWHQV��
M�GLVFKH.ULHJVJHIDQJHQHXQWHUJHEUDFKWZDUHQ�$XFKVLHZXUGHQ]XU7RUIJHZLQQXQJHLQJHVHW]WXQG
ELOGHWHQGDV.ULHJVJHIDQJHQHQ�$UEHLWVNRPPDQGR�����'DV*HElXGH�LQGHPVLHXQWHUJHEUDFKWZDUHQ�
VWHKWKHXWHQRFKLQQDKH]XXQYHUlQGHUWHP=XVWDQG�(LQHNOHLQH*HGHQNWDIHOEHILQGHWVLFKYRUGHP
(LQJDQJGHV*HElXGHV�=ZLVFKHQGHQ:HOWNULHJHQXQGQRFKELVLQGLH����HU-DKUHKDEHQ6WUDIJHIDQJHQH
GHU-XVWL]YROO]XJVDQVWDOW1HXP�QVWHULP2IIHQHQ9ROO]XJLP+LPPHOPRRU7RUIDEJHEDXW�6HLW����ZXUGH
GHU:HL�WRUIDXFKPDVFKLQHOODEJHEDXW�
,P'H]HPEHU����ZXUGHHLQÄ)|UGHUYHUHLQ+LPPHOPRRU³JHJU�QGHW�


)DunD 
'DV0RRUXQGGLHXPOLHJHQGHQ*HELHWHVLQGUHLFKDQYHUVFKLHGHQHQ9RJHODUWHQ�GLHWHLOZHLVHVHKUVHOWHQLQ
'HXWVFKODQGVLQG�(VOHEHQ:DVVHUY|JHOZLH6XPSIPHLVH�(LVYRJHO�%OlVVUDOOH�.ULFNHQWHVRZLH
:HL�VWRUFKXQG.UDQLFKHLQGHQ)HXFKWIOlFKHQ�'DQHEHQJLEWHV:DFKWHON|QLJ�=ZHUJVFKQlSSHU�
6FKZDU]VWLUQZ�UJHU�0LWWHOVSHFKW�6FKZDU]VSHFKWXQG8KXLQGHQEHZDOGHWHQ%HUHLFKHQ�=XJY|JHOZLH
*UDXJlQVHQXW]WHQGDV0RRUDOV=ZLVFKHQVWDWLRQ�9|JHOGLHLP0RRUOHEHQVLQGXQWHUDQGHUHP5RWPLODQ�
:HVSHQEXVVDUG�0lXVHEXVVDUGXQG7XUPIDONH�,P0RRUOHEHQYHUVFKLHGHQH/LEHOOHQDUWHQ�ZLHGLH
:HLGHQMXQJIHUXQG(GHOOLEHOOHQZLHGLH*UR�H.|QLJVOLEHOOH�'DQHEHQJLEWHVQRFKDQGHUH,QVHNWHQDUWHQ�
ZLH+RUQLVVHQ�$XFKYHUVFKLHGHQH5HSWLOLHQXQG$PSKLELHQNRPPHQYRU�XQWHUDQGHUHPGLH
6FKODQJHQDUWHQ6FKOLQJQDWWHUXQG.UHX]RWWHU�VRZLHGLH.UHX]NU|WHXQGYHUVFKLHGHQH)U|VFKH�


)lorD 
'HU6RQQHQWDX�HLQHIOHLVFKIUHVVHQGH3IODQ]H�ZlFKVWLP0RRU�6FKOHQNHQDXV7RUIPRRVHXQG0RRUZlOGHU
NRPPHQLP6�GRVWHQGHV+LPPHOPRRUHVYRU�ZLHDXFK:ROOJUlVHUXQG6FKQDEHOULHGH�
'DVQDKH.XPPHUVIHOGHU*HKHJH�LPJOHLFKHQ6FKXW]JHELHWZLHGDV+LPPHOPRRU�EHVWHKW]XJUR�HQ
7HLOHQDXVERGHQVDXUHQ%XFKHQZlOGHUQ�NOHLQH)OlFKHQVLQG:DOGPHLVWHU�%XFKHQZDOG�'HUIHXFKWH7HLO
GHV:DOGHVLVWPLW(VFKHQGXUFKVHW]W�ZRGHU%RGHQPDJHULVWNRPPW%LUNHQ�(LFKHQZDOGYRU�$XIGHQ
VDXUHQ%|GHQZDFKVHQ%LQVHQJHZlFKVHZLH:DOG�+DLQVLPVH�'UDKW�6FKPLHOH�HLQ6��JUDV�XQG
+HLGHOEHHUHQ�,QGHUDUWHQUHLFKHQ.UDXWVFKLFKWJLEWHVYHUVFKLHGHQH3HUOJUlVHUXQG:DOGELQJHONUDXW�DEHU
DXFK%O�WHQSIODQ]HQZLHGLH*ROGQHVVHO�
$XIGHQ)OlFKHQUXQGXPGDV=HQWUXPGHV0RRUHV�ZRNHLQ7RUIPHKUDEJHEDXWZLUG�KDWVLFKHLQ
%UXFKZDOGDXV0RRU�%LUNHQHQWZLFNHOW�'LHVH%LUNHQZlOGHUVWHUEHQGXUFKGLHYRUDQJHKHQGH9HUQlVVXQJ
ODQJVDPDE�ZHOFKHVJXWLVWXPGHQXUVSU�QJOLFKHQ0RRUFKDUDNWHUZLHGHUKHU]XVWHOOHQ�
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6cKmDlbllWWriJeV :ollJrDV 
'DV6FKPDOEOlWWULJH:ROOJUDV�(ULRSKRUXPDQJXVWLIROLXP�JHK|UW]XU)DPLOLHGHU
6DXHUJUDVJHZlFKVH�&\SHUDFHDH��6LHLVWHLQHNHQQ]HLFKQHQGH$UWYRQ+RFK�XQG
=ZLVFKHQPRRUHQ�'LHODQJHQ%O�WHQK�OOIlGHQGHU)U�FKWHELOGHQGHQEH]HLFKQHQGHQZHL�HQ
:ROOVFKRSIGHU:ROOJUlVHU�(ULRSKRUXP��


'LHPHKUMlKULJH�NUDXWLJH3IODQ]HHUUHLFKW:XFKVK|KHQ]ZLVFKHQ��XQG��=HQWLPHWHUQ�
'LHVHU*HRSK\WXQG+HORSK\WZlFKVWORFNHUUDVLJXQGELOGHW5KL]RPHXQGODQJH$XVOlXIHU±
DQGHUVDOVEHLVSLHOVZHLVHGDV6FKHLGHQ�:ROOJUDV�(ULRSKRUXPYDJLQDWXP��'LHDXIUHFKWHQ
6WlQJHOKDEHQHLQHQUXQGHQ4XHUVFKQLWWXQGVLQGEHEOlWWHUW�REHQVLQGVLHJODWW�JUDXJU�Q
UXQGRGHUVWXPSIGUHLNDQWLJ�'LH%ODWWVFKHLGHGHVREHUVWHQ6WlQJHOEODWWHVLVWHWZDV
DXIJHEODVHQ�'LHVHLWOLFKUDXHQ%ODWWVSUHLWHQVLQGOLQHDOLVFK�ULQQLJXQGYHUVFKPlOHUQVLFKLQ
HLQHODQJHGUHLNDQWLJH6SLW]H�6LHZHUGHQ�ELV�0LOOLPHWHUEUHLWXQGVLQGGXQNHOJU�QJHIlUEW�
,P6SlWVRPPHUVLQGGLHVHRIWURWELVNXSIHUURW�EHUODXIHQ�'LH%ODWWKlXWFKHQ�/LJXOD�VLQG
VHKUNXU]�


'HU%O�WHQVWDQGYHUI�JW�EHUPHLVW]ZHLODXEEODWWDUWLJH+�OOEOlWWHU�(UEHVWHKWDXVGUHLELVI�QI�
]XZHLOHQELV]XDFKWVLW]HQGHQELVJHVWLHOWHQ]XOHW]W�EHUKlQJHQGHQbKUFKHQ�'LHVHZHUGHQ
��ELV��0LOOLPHWHUODQJXQGVLQGELV]XI�QI]LJEO�WLJ�'LHbKUFKHQVWLHOHVLQGJODWW�-HGH
]ZLWWULJH%O�WHYHUI�JW�EHUMHGUHL6WDXEIlGHQ�$QWKHUHQ�XQG1DUEHQ�'LH6SHO]HQVLQGVSLW]�
EUDXQXQGKDXWUDQGLJ�'LH+�OOIlGHQGHU%O�WHQK�OOH�3HULDQWK�VLQG]DKOUHLFK�6LHYHUOlQJHUQ
VLFKQDFKGHU%O�WH]HLWELV]XI�QI=HQWLPHWHU�IDOOHQVSlWHUDOV(LQKHLWPLWGHQ)U�FKWHQDE
XQGELOGHQGHQI�U:ROOJUlVHUNHQQ]HLFKQHQGHQZHL�HQ:ROOVFKRSI�,KUHODQJHQ
%O�WHQK�OOIlGHQYHUEOHLEHQQDFKGHU5HLIHDQGHU%DVLVGHU.DU\RSVH�HLQH6RQGHUIRUPGHU
1XVVIUXFKW�XQGELOGHQHLQHQ)OXJDSSDUDW]XUEHVVHUHQ9HUEUHLWXQJGHU6DPHQLQGHU/XIW�'LH
.DU\RSVHLVWVFKDUIGUHLNDQWLJIDVWJHIO�JHOW��ELV�0LOOLPHWHUODQJXQGEUDXQ�'DV
6FKPDOEOlWWULJH:ROOJUDVEO�KWYRQ0lU]ELV0DL�6HOWHQJLEWHVHLQH]ZHLWH%O�WH]HLWLP
6HSWHPEHU�


'DV6FKPDOEOlWWULJH:ROOJUDVNRPPWLQJDQ](XURSD�LPDUNWLVFKHQXQGJHPl�LJWHQ$VLHQ
XQG1RUGDPHULND]LHPOLFKKlXILJLQZDUPJHPl�LJWHQELVDUNWLVFKHQ.OLPD]RQHQYRP7LHIODQG
ELVLQ+|KHQODJHQYRQHWZD����0HWHUQ11�SODQDU�NROOLQELVVXEDOSLQ�YRU�


(VZlFKVWDXIQlKUVWRIIDUPHQ�ROLJR�ELVPHVRWURSKHQ��EDVHQ�XQGNDONDUPHQ�VDXUHQELV
Pl�LJVDXUHQ�QDVVHQ�]XP7HLO�EHUVFKZHPPWHQ0RRUE|GHQ�EHUZLHJHQGLQ
=ZLVFKHQPRRUHQXQG5HJHQPRRUHQ�LQ.LHIHUQ�XQG%LUNHQEUXFKZlOGHUQVRZLHLQVHNXQGlUHQ
ELUNHQUHLFKHQÄ0RRUZlOGHUQ³HQWZlVVHUWHU6WDQGRUWH�DEHUDXFKDXIVDXUHQ�QlKUVWRIIDUPHQ
6DQGE|GHQDQ8IHUQROLJRWURSKHU6HHQ�


'DV6FKPDOEOlWWULJH:ROOJUDVLVWZHOWZHLWQLFKWJHIlKUGHWXQGJHQLH�WNHLQHQJHVHW]OLFKHQ
6FKXW]�$XFKLQ'HXWVFKODQGJLOWGLH3IODQ]HEXQGHVZHLWDOVQLFKWJHIlKUGHW�LVWMHGRFKLQ
HLQ]HOQHQ%XQGHVOlQGHUQLQGHU5RWHQ/LVWHQJHIlKUGHWHU)DUQ�XQG%O�WHQSIODQ]HQDOV
JHIlKUGHW�*HIlKUGXQJVNDWHJRULH��HLQJHVWXIW�









.UHX]RWWHU�0lQQFKHQ�



.reu]oWWer 
'LH.UHX]RWWHU�9LSHUDEHUXV�LVWHLQHNOHLQHELVPLWWHOJUR�H*LIWVFKODQJH(XUDVLHQVDXVGHU)DPLOLHGHU
9LSHUQ�9LSHULGDH��6LHEHVLW]WYRQDOOHQ9LSHUQGDVJU|�WHXQG]XJOHLFKGDVQ|UGOLFKVWH9HUEUHLWXQJVJHELHW�
]XGHPLVWVLHGLHHLQ]LJH6FKODQJHQDUW�GLHDXFKQ|UGOLFKGHVQ|UGOLFKHQ3RODUNUHLVHVDQJHWURIIHQZHUGHQ
NDQQ�


'LH.UHX]RWWHUHUUHLFKWHLQH'XUFKVFKQLWWVOlQJH]ZLVFKHQ��XQG��=HQWLPHWHUQ�NDQQLP([WUHPIDOODEHU
DXFKELVHWZD��=HQWLPHWHUODQJZHUGHQ�'LHJU|�WHLQ'HXWVFKODQGJHIXQGHQH.UHX]RWWHUZDUHLQ
:HLEFKHQYRQ��=HQWLPHWHUQLQ7K�ULQJHQ�)�UGDV*HELHWGHUHKHPDOLJHQ6RZMHWXQLRQVLQG��
=HQWLPHWHUDOVPD[LPDOH*U|�HGRNXPHQWLHUW�I�U(QJODQGGDJHJHQQXU��=HQWLPHWHU�'LHOlQJVWHQ
HUZlKQWHQ([HPSODUHVWDPPHQDXV1RUGHXURSDPLWHLQHP,QGLYLGXXPDXV1RUGILQQODQGPLW��XQGHLQHP
DXV0LWWHOVFKZHGHQPLW���=HQWLPHWHUQ/lQJH�EHLGH)lOOHVLQGDOOHUGLQJVQLFKWEHVWlWLJW�'LH:HLEFKHQ
VLQGLP5HJHOIDOOGHXWOLFKOlQJHUDOVGLH0lQQFKHQ�GLHHLQH.|USHUOlQJHYRQ��=HQWLPHWHUQLQGHU5HJHO
QLFKW�EHUVFKUHLWHQ�'LH6FKZDQ]OlQJHLVWGDJHJHQEHLGHQ0lQQFKHQLP9HUKlOWQLV]XU.|USHUOlQJH
JU|�HUDOVEHLGHQ:HLEFKHQ�'DV*HZLFKWGHU7LHUHEHWUlJWLP'XUFKVFKQLWW���ELV���*UDPPPLW
0D[LPDOZHUWHQELVHWZD���*UDPPEHLWUDJHQGHQ:HLEFKHQ�


'HU.|USHUGHU6FKODQJHLVWJHGUXQJHQJHEDXW�GHU.RSII�UHLQH9LSHUYHUJOHLFKVZHLVHZHQLJGHXWOLFKYRP
.|USHUDEJHVHW]W�'LH6FKQDX]HLVWYRUQJHUXQGHWXQGJHKWLQHLQHIODFKH.RSIREHUVHLWH�EHU�GHU&DQWKXV
URVWUDOLVLVWHEHQIDOOVDEJHUXQGHW�'HU.RSILVWYRQGHU2EHUVHLWHEHWUDFKWHWRYDOXQGDP+LQWHUNRSIGXUFK
GLH*LIWGU�VHQOHLFKWYHUEUHLWHUW�>�@$OV$QSDVVXQJDQN�KOH/HEHQVUlXPHLVWVLHLQGHU/DJH�LKUHQ.|USHU
GXUFKDNWLYHV$EVSUHL]HQGHU5LSSHQ]XYHUEUHLWHUQ�XPHLQHJU|�HUH)OlFKHI�UGLH:lUPHDXIQDKPHEHLP
6RQQHQ]XELHWHQXQGVRJHULQJHUH:lUPHVWUDKOXQJVPHQJHQHIIHNWLYHU]XQXW]HQ�


'LH*UXQGIlUEXQJGHU.UHX]RWWHULVWVHKUYDULDEHOXQGUHLFKWYRQVLOEHUJUDXXQGJHOE�EHUKHOO�XQG
GXQNHOJUDX�EUDXQ�EODX�JUDX�RUDQJH�URWEUDXQXQGNXSIHUURWELVVFKZDU]�'LH)lUEXQJLVWLQQHUKDOEGHU$UW
VHKUYDULDEHO�DXFKLQQHUKDOEGHUVHOEHQ3RSXODWLRQN|QQHQXQWHUVFKLHGOLFKH)lUEXQJHQDXIWDXFKHQ�,Q
ZHLWHQ7HLOHQGHV9HUEUHLWXQJVJHELHWHVZHLVHQGLH7LHUHHLQHQVH[XHOOHQ'LFKURPDWLVPXVDXI�0lQQFKHQ
EHVLW]HQPHLVWYHUVFKLHGHQH*UDXW|QHYRQZHL�JUDXELVIDVWVFKZDU]�]XGHPLVWGHU.RQWUDVW]ZLVFKHQ
*UXQGIDUEHXQGGHU=HLFKQXQJEHLLKQHQPHLVWVWlUNHUDXVJHSUlJWDOVEHLGHQ:HLEFKHQ�%HLGHQ
:HLEFKHQKHUUVFKHQYHUVFKLHGHQH%UDXQ��5RW�RGHU%HLJHW|QHYRU�XQGGHU.RQWUDVW]ZLVFKHQKHOOHU
*UXQGIDUEHXQGGXQNOHP=LFN]DFNEDQGLVWPHLVWHWZDVJHULQJHU�


'DVDXIIlOOLJVWH=HLFKQXQJVPHUNPDOLVWHLQGXQNOHV=LFN]DFN�%DQGDXIGHP5�FNHQ�(EHQVRZLHGLH
*UXQGIDUEHNDQQDXFKGLH5�FNHQ]HLFKQXQJVHKUYDULDEHODXVJHELOGHWVHLQ�'LH9DULDWLRQHQUHLFKHQYRQ
EUHLWRGHUVFKPDODXVJHELOGHWHQ=LFN]DFNOLQLHQ�EHU:HOOHQ�XQG5DXWHQElQGHUELVKLQ]XHLQ]HOQHQ
4XHUELQGHQ�ZLHVLHYRUDOOHPEHLGHU8QWHUDUW9�E�ERVQLHQVLVDXVJHELOGHWVLQG�9RUDOOHPLQgVWHUUHLFK
XQG6ORZHQLHQNRPPHQ]XGHP3RSXODWLRQHQYRU�GLHHLQHGXQNOH*UXQGIDUEHPLWKHOOHURGHUKHOO
XPUDQGHWHU=HLFKQXQJEHVLW]HQ�$QGHQ)ODQNHQEHILQGHWVLFKDX�HUGHPHLQH5HLKHGXQNOHU�UXQGHU
)OHFNHQ�1LFKWVHOWHQZHUGHQ6FKOLQJQDWWHUQIlOVFKOLFKHUZHLVHI�U.UHX]RWWHUQJHKDOWHQ�


1HEHQGHQJH]HLFKQHWHQ)DUEYDULDQWHQH[LVWLHUHQDXFKHLQIDUELJH([HPSODUHGHU.UHX]RWWHU�'LH
+|OOHQRWWHU�LP$OSHQUDXPDXFKDOV%HUJYLSHUEHNDQQW�LVWHLQHVFKZDU]H.UHX]RWWHU�PHODQLVWLVFKH
)lUEXQJ��*HQDXVRZLHGLH+|OOHQRWWHUZXUGHIU�KHUDXFKGLH.XSIHURWWHU�HLQHUHLQNXSIHUIDUEHQH
)DUEYDULDQWH�I�UHLQHHLJHQH$UWJHKDOWHQ�'LHPHLVWHQ([HPSODUHGHU+|OOHQ��%HUJYLSHU�RGHU.XSIHURWWHU
VLQGQLFKWYRQ*HEXUWDQVFKZDU]EH]LHKXQJVZHLVHURW�VRQGHUQGXQNHOQEH]LHKXQJVZHLVHU|WHOQLQGHQ
HUVWHQ]ZHL/HEHQVMDKUHQDOOPlKOLFKHLQ�'LH6FKZDU]IlUEXQJVFKHLQWLQN�KOHUHQ*HELHWHQ�HWZDLQ
1RUGHXURSD�LQ0RRUJHELHWHQRGHULQ*HELUJHQ�KlXILJHUDXI]XWUHWHQDOVLQZlUPHUHQ*HELHWHQ�/RNDO
N|QQHQPHKUDOV���RGHUVRJDU��ELV���GHU3RSXODWLRQPHODQLVWLVFKJHIlUEWVHLQ�7HLOPHODQLVWLVFKH
XQGDXFKDOELQRWLVFKH7LHUHVLQGGDJHJHQVHKUVHOWHQ�DOOHUGLQJVHEHQIDOOVGRNXPHQWLHUW�


'HU.RSIZHLVWPHLVWGLHJOHLFKH*UXQGIDUEHZLHGHU.|USHUDXI�EHVRQGHUVEHLGHQ:HLEFKHQNDQQGDV
5RVWUDOHXQGGHU&DQWKXVURVWUDOLVOHLFKWJHOEOLFKEUDXQVHLQ�$P+LQWHUNRSIEHVLW]HQGLH7LHUHHLQH
[�I|UPLJHRGHUHLQH9�I|UPLJH=HLFKQXQJPLW]XP.RSIZHLVHQGHU6SLW]H�GLHYRP=LFN]DFNEDQGGHV
5�FNHQVJHWUHQQWLVW�hEHUGLH$XJHQ]LHKWVLFKHLQEUHLWHV6FKOlIHQEDQGELV]XP+DOV�9LSHUQW\SLVFKVLQG
GLHVHQNUHFKWJHVFKOLW]WHQ3XSLOOHQ�GLHYRQHLQHUURVWURWHQ,ULVXPJHEHQVLQG�'LH%DXFKVHLWHLVWJUDXEUDXQ�
VFKZDU]EUDXQRGHUVFKZDU]JHIlUEWXQGZHLVWYRUDOOHPDQGHU.HKOHXQGLQGHU.LQQUHJLRQKlXILJKHOOHUH
)OHFNHQDXI�'LH8QWHUVHLWHGHU6FKZDQ]VSLW]HNDQQJHOE�RUDQJHRGHU]LHJHOURWVHLQ�



'LH.UHX]RWWHUEHYRU]XJW+DELWDWHPLWVWDUNHU7DJ�1DFKW�7HPSHUDWXUVFKZDQNXQJXQGKRKHU
/XIWIHXFKWLJNHLW�%HVLHGHOWZHUGHQ]ZHUJVWUDXFKUHLFKH:DOGVFKQHLVHQXQG:DOGUlQGHU�0RRUH�+HLGHQ�
IHXFKWH1LHGHUXQJHQ�DOSLQH*HU|OOIHOGHUXQG%HUJZLHVHQLP%HUHLFKGHU%DXPJUHQ]H�,P*HELUJHWULIIW
PDQGLH6FKODQJHELVLQ+|KHQYRQ����ELV����0HWHUQDQ�


'LH.UHX]RWWHULVWWDJDNWLYXQGYHUODJHUWLKUH$NWLYLWlWQXUEHLVHKUJUR�HU+LW]HLQGLH'lPPHUXQJ�0RUJHQV
XQGDPVSlWHQ1DFKPLWWDJVXFKWVLHJHHLJQHWH6RQQHQSOlW]HDXIXQGVRQQWVLFK�GLHRSWLPDOH
$NWLYLWlWVWHPSHUDWXUHUUHLFKWVLHPLWHWZD��ELV���&�$QVFKZ�OZDUPHQ7DJHQXQGQDFKOlQJHUHQ
5HJHQSHULRGHQLVWVLHEHVRQGHUVDNWLY�DXI:LQGUHDJLHUWVLHGDJHJHQVHKUHPSILQGOLFK�%HL6W|UXQJXQG
%HGURKXQJIOLHKWGLH6FKODQJHXQWHU6WHLQHRGHULQGLH9HJHWDWLRQ�:LUGVLHLQGLH(QJHJHWULHEHQ�NRPPW
HV]X'URKJHElUGHQPLWODXWHP=LVFKHQVRZLH]X%LVVHQ�ZREHLVLHGHQ2EHUN|USHUQDFKYRUQHVFKQHOOHQ
OlVVW�


'HQ:LQWHU�EHUEU�FNWGLH.UHX]RWWHUGXUFKHLQHYLHU�ELVVLHEHQPRQDWLJH�LPlX�HUVWHQ1RUGHQVRJDUELV
]XDFKWPRQDWLJH.lOWHVWDUUH�'DEHLVXFKWVLHJHHLJQHWH9HUVWHFNHDXIXQG�EHUZLQWHUWKlXILJDXFKPLW
YLHOHQZHLWHUHQ.UHX]RWWHUQXQGDXFKDQGHUHQ5HSWLOLHQLQJHPHLQVDPHQ4XDUWLHUHQ�,Q'HXWVFKODQG
EHJLQQWGLH:LQWHUVWDUUHLQGHU5HJHO0LWWHELV(QGH2NWREHU�LQZDUPHQ-DKUHQDXFKHUVW$QIDQJ
1RYHPEHU�-HQDFK:LWWHUXQJXQG+|KHQODJHHUVFKHLQHQLQ'HXWVFKODQGGLHHUVWHQ7LHUHDE0LWWH)HEUXDU
ELV$SULO�UHJLRQDOVSlWHU�DXVLKUHU.lOWHVWDUUH�'DEHLHUVFKHLQHQGLH0lQQFKHQLP6FKQLWW]ZHL:RFKHQYRU
GHQ:HLEFKHQ�


:LHGLHPHLVWHQDQGHUHQ9LSHUQLVWGLH.UHX]RWWHUHLQ/DXHUMlJHUXQGQLFKWDXIEHVWLPPWH%HXWHWLHUH
VSH]LDOLVLHUW�'LH%HXWHWLHUHZHUGHQGXUFKHLQHQ%LVVDWWDFNLHUW�GXUFKGHQGDV9LSHUQJLIWLQGHQ.|USHU
LQML]LHUWZLUG�'DQDFKYHUKDUUWGLH.UHX]RWWHUNXU]XQGEHJLQQWGDQQGLH9HUIROJXQJGHVJHELVVHQHQ7LHUHV�
ZHOFKHVDXIJUXQGGHU*LIWZLUNXQJVHKUJHVFKZlFKWZLUGXQGVFKOLH�OLFKVWLUEW�'LH%HXWHWLHUHZHUGHQ
YROOVWlQGLJYHUVFKOXFNW�PHLVWHQVPLWGHP.RSIYRUDQ�


'LH.UHX]RWWHUMDJWYRUDOOHP.OHLQVlXJHU�(LGHFKVHQVRZLH)U|VFKH�8QWHUGHQ.OHLQVlXJHUQELOGHQ
/DQJVFKZDQ]PlXVH�:�KOPlXVHXQG6SLW]PlXVHGHQJU|�WHQ$QWHLOGHU%HXWHWLHUH�'DVLQGLYLGXHOOH
%HXWHVSHNWUXPLVWGDEHLVWDUNDEKlQJLJYRPORNDOHQ$QJHERW�ZRGXUFKGLH+DXSWEHXWHWLHUHHQWVSUHFKHQG
VWDUNYDULLHUHQ�6REHVWHKWHWZDLP%HUHLFKGHU6FKlUHQLQVHOQLQ6�GVFKZHGHQHLQHVWDUNH$EKlQJLJNHLW
YRQGHU(UGPDXV�0LFURWXVDJUHVWLV��LQGHQ:lOGHUQ0LWWHOHXURSDVYRQGHU5|WHOPDXV�&OHWKULRQRP\V
JODUHROXV�XQGLQPRRULJHQ)HXFKWJHELHWHQYRQ%UDXQIU|VFKHQZLHGHP*UDVIURVFK�5DQDWHPSRUDULD�XQG
GHP0RRUIURVFK�5DQDDUYDOLV��'LH-XQJVFKODQJHQHUQlKUHQVLFKLP*HJHQVDW]]XGHQDGXOWHQ7LHUHQIDVW
DXVVFKOLH�OLFKYRQMXQJHQ%UDXQIU|VFKHQXQG:DOGHLGHFKVHQ�ZHVKDOEGLHVH$UWHQHLQH]HQWUDOH5ROOHEHL
GHU9HUEUHLWXQJGHU.UHX]RWWHUVSLHOHQ�


'LH.UHX]RWWHUQSDDUHQVLFKQDFKGHU:LQWHUVWDUUHXQGGHU)U�KMDKUVKlXWXQJLP$SULOELV0DL�:lKUHQGGHU
3DDUXQJV]HLWWUDJHQGLHNRQNXUULHUHQGHQ0lQQFKHQ.RPPHQWNlPSIHDXV�ZREHLGLH5LYDOHQGHQ
9RUGHUN|USHUDXIULFKWHQXQGYHUVXFKHQ�GHQ*HJQHU]X%RGHQ]XGU�FNHQ�'HU3DDUXQJVHOEVWJHKWHLQ
ODQJHV9RUVSLHOYRUDXV�


'LH.UHX]RWWHUJHK|UW]XGHQZHQLJHQRYRYLYLSDUHQ5HSWLOLHQ�GDVKHL�W�VLHEU�WHWLKUH(LHULP0XWWHUOHLE
DXV�'LHVH%HVRQGHUKHLWLVWDOVZHLWHUH$QSDVVXQJGHU.UHX]RWWHUDQN�KOHQ|UGOLFKH+DELWDWH]XYHUVWHKHQ
�VLHKH9HUEUHLWXQJVJHELHW��GDDXIGLHVH:HLVHGLH(LHULP0XWWHUWLHUVWlQGLJGHQZlUPHQGHQ
6RQQHQVWUDKOHQDXVJHVHW]WVLQG�,QHLQHPKHUN|PPOLFKHQ*HOHJHZlUHGHU=HLWUDXPPLWDXVUHLFKHQG
KRKHQVRPPHUOLFKHQ7HPSHUDWXUHQI�UGLH(QWZLFNOXQJGHU-XQJWLHUH]XNXU]�'LH(LHUELOGHQGDEHLQXUHLQH
G�QQH(LKDXWDXV�GLHZlKUHQGRGHUGLUHNWQDFKGHU*HEXUWYRQGHQ-XQJVFKODQJHQGXUFKVWR�HQZLUG�:LH
EHLDOOHQ5HSWLOLHQHUQlKUWVLFKGHU(PEU\RGDEHLLP(LYRP(LGRWWHU�'HU0XWWHURUJDQLVPXVVRUJWI�UGHQ
*DVDXVWDXVFK�


'LH-XQJVFKODQJHQNRPPHQ]ZLVFKHQ$XJXVWXQG2NWREHU]XU:HOW�VLHVLQGGDQQNQDSSEOHLVWLIWJUR��'LH
GXUFKVFKQLWWOLFKH:XUIJU|�HOLHJWEHL�ELV���LQVHOWHQHQ)lOOHQVLQGHVELV]X��-XQJWLHUH�'LHHUVWH
+lXWXQJHUIROJWNXU]QDFKGHU*HEXUW�GDQDFKVLQGGLH6FKODQJHQVHOEVWVWlQGLJDNWLYXQGMDJHQQDFK
MXQJHQ)U|VFKHQXQG(LGHFKVHQ�'LH*HVFKOHFKWVUHLIHHUODQJHQ.UHX]RWWHUQPLWGUHLELVYLHU-DKUHQ�


5RWH/LVWH%XQGHVUHSXEOLN'HXWVFKODQG��±VWDUNJHIlKUGHW
:LHDOOHHXURSlLVFKHQ6FKODQJHQDUWHQLVWVLHLP$QKDQJ,,GHU%HUQHU.RQYHQWLRQ�hEHUHLQNRPPHQ�EHU
GLH(UKDOWXQJGHUHXURSlLVFKHQZLOGOHEHQGHQ3IODQ]HQXQG7LHUHXQGLKUHUQDW�UOLFKHQ
/HEHQVUlXPH�YHU]HLFKQHWXQGJHQLH�WGDGXUFKLQQHUKDOEGHU(XURSlLVFKHQ8QLRQVWUHQJHQ6FKXW]�'LH
7LHUHG�UIHQZHGHUJHW|WHWQRFKJHIDQJHQZHUGHQ�











6cKlDnJenJiIW 
.UHX]RWWHUQVLQGVHKUVFKHX�%HL*HIDKUIO�FKWHQVLHVRIRUW�(LQ=XELVVHUIROJWQXUGDQQ�ZHQQPDQVLH
PDVVLYEHGURKW�VLHDQIDVVWRGHUDXIVLHWULWW�'HU/'���:HUWGHV*LIWHVOLHJWI�UHLQHVXENXWDQH,QMHNWLRQEHL
HWZD����0LOOLJUDPPSUR.LORJUDPP.|USHUPDVVHXQGEHLHLQHU,QMHNWLRQLQHLQ%OXWJHIl�EHLUXQG����
0LOOLJUDPPSUR.LORJUDPP.|USHUPDVVH�)�UHLQHQ0HQVFKHQYRQ��.LORJUDPP.|USHUPDVVHEHGHXWHW
GLHVDOVR�GDVVHUHLQHW|GOLFKH'RVLVEHLGHU,QMHNWLRQYRQ������PJUHVSHNWLYH�����PJGHV*LIWHV
HUUHLFKHQZ�UGH�ZDVGHPGXUFKVFKQLWWOLFKHQ%LVVYRQPHKUDOVI�QI.UHX]RWWHUQHQWVSUlFKH�'DKHUVLQG
7RGHVIlOOHDOOHLQDXIJUXQGYRQ.UHX]RWWHUELVVHQXQZDKUVFKHLQOLFK�'DGLH.UHX]RWWHUGDVJLIWLJH6HNUHW�
ZHOFKHVVLH]XP-DJHQYRQ0lXVHQ�)U|VFKHQ�%OLQGVFKOHLFKHQRGHUDQGHUHQ7LHUHQEHQ|WLJW�QLFKWHLQIDFK
YHUVFKZHQGHW�YHUZHQGHWVLHYRQLKUHPJHULQJHQ9RUUDWEHLHLQHP*UR�WHLOGHU9HUWHLGLJXQJVELVVH]XGHP
HQWZHGHUJDUNHLQRGHUQXUVHKUZHQLJ*LIW�


2EZRKOGDV*LIWGHU.UHX]RWWHUHWZD]ZHL�ELVGUHLPDOJLIWLJHULVWDOVGDVGHU'LDPDQW�.ODSSHUVFKODQJH
�&URWDOXVDGDPDQWHXV��LVWHLQ%LVVDXI*UXQGLKUHVJHULQJHQ*LIWYRUUDWVYRQQXU��ELV��0LOOLJUDPP
7URFNHQJHZLFKWLQGHU5HJHOQXUI�U.LQGHUXQGlOWHUH0HQVFKHQJHIlKUOLFK�'LH6\PSWRPHGHV%LVVHV
lX�HUQVLFKIROJHQGHUPD�HQ�5XQGXPGLH%LVVVWHOOHHQWVWHKWHWZDHLQH6WXQGHVSlWHUHLQHJUR�H
6FKZHOOXQJ�$XI*UXQGYRQ1HUYHQJLIWHQNDQQHV]X$WHPQRWXQG+HU]EHVFKZHUGHQNRPPHQ�'HU%LVV
HLQHU.UHX]RWWHUNDQQGDU�EHUKLQDXVDXFK]X/lKPXQJHQI�KUHQ�:HJHQGHVEOXW]HUVHW]HQGHQ7HLOVGHV
6HNUHWHVLVWHVP|JOLFK�GDVVGLH=RQHQDKHGHU%LVVVWHOOHEOlXOLFKDXVVLHKW�


    2IWWUHWHQGLHVH6\PSWRPHMHGRFKJDUQLFKWDXI�XQGDXFKGLH6FKPHU]HQ
    GHV%LVVHVKDOWHQVLFKPHLVWLQ*UHQ]HQ�VRGDVVPDQFKH0HQVFKHQ
    �EHUKDXSWQLFKWVGDYRQPHUNHQ�ZHQQVLHJHELVVHQZHUGHQ�8PJHNHKUW
    VLQGDEHUDXFKJUDYLHUHQGHUH)lOOHGRNXPHQWLHUW�6RPXVVWHQ]ZLVFKHQ
    ����XQG����DOOHLQDXIGHU,QVHO+LGGHQVHH��3HUVRQHQQDFKHLQHP
    .UHX]RWWHUELVVMHZHLOVPHKUHUH7DJHLP.UDQNHQKDXVEHKDQGHOWZHUGHQ�LQ
    ]ZHL)lOOHQVRJDUDXIGHU,QWHQVLYVWDWLRQ�


    =ZLVFKHQ����XQG����VLQGLQ'HXWVFKODQGNHLQH7RGHVIlOOHQDFKHLQHP
    .UHX]RWWHUELVVEHNDQQWJHZRUGHQ�,P-DKU����VWDUEHLQH���MlKULJH)UDX
    DXIGHU,QVHO5�JHQQDFKGHP%LVVHLQHUVFKZDU]HQ.UHX]RWWHU�$XI*UXQG
    GHVXQJHZ|KQOLFKNXU]HQ=HLWUDXPV]ZLVFKHQGHP%LVVXQGGHP(LQWULWW
    GHV7RGHVXQGLKUHPHUVWNXU]]XU�FNOLHJHQGHQ.UDQNHQKDXVDXIHQWKDOWJLOW
    HVMHGRFKDOVHKHUXQZDKUVFKHLQOLFK�GDVVGHU7RGDXVVFKOLH�OLFKGXUFKGLH
    :LUNXQJGHV*LIWHVYHUXUVDFKWZXUGH�









.LHELW]







(VZDUWRWDODQJHQHKPDXIGHPVFKZLQJHQGHQ7RUIERGHQ]XODXIHQ�
0DQNRQQWHEHLP9RUGHUPDQQJXWVHKHQ�ZLHVLFKGHUJDQ]H%RGHQEHZHJWH�



.ULFNHQWH













%OLQGVFKOHLFKH



%linGVcKleicKe 
'LH%OLQGVFKOHLFKH�$QJXLVIUDJLOLV�LVWHLQH(FKVHQDUWLQQHUKDOEGHU)DPLOLHGHU6FKOHLFKHQ�$QJXLGDH��,Q
0LWWHOHXURSDJHK|UWVLH]XGHQDPKlXILJVWHQYRUNRPPHQGHQ5HSWLOLHQ�0LWLKUHPEHLQORVHQ�
ODQJJHVWUHFNWHQ.|USHUJOHLFKWVLHHLQHU6FKODQJHXQGZLUGDXFKRIWI�UHLQHVROFKHJHKDOWHQ�'LHVHV
0LVVYHUVWlQGQLVVSLHJHOWVLFKVRJDULPZLVVHQVFKDIWOLFKHQ*DWWXQJVQDPHQZLGHU�GHQLKU&DUOYRQ/LQQp
JHJHEHQKDW�/DW�DQJXLV Ä6FKODQJH³�GDV$UWHSLWKHWRQIUDJLOLVEHGHXWHWÄ]HUEUHFKOLFK³��:LFKWLJH
8QWHUVFKHLGXQJVPHUNPDOH]XGHQ6FKODQJHQVLQGGDVOHLFKWH$EEUHFKHQGHV6FKZDQ]HV�VRZLHGDVI�U
DOOH6FKOHLFKHQW\SLVFKH9RUKDQGHQVHLQYRQEHZHJOLFKHQ$XJHQOLGHUQXQGlX�HUHQ*HK|U|IIQXQJHQ�ZHQQ
DXFKOHW]WHUHGXUFK6FKXSSHQYHUGHFNWVLQG�


(LQDQGHUHUYHUEUHLWHWHU,UUWXPLVW�GDVVGLH%OLQGVFKOHLFKHJHPl�GHU$UWEH]HLFKQXQJEOLQGVHL�'HU
GHXWVFKH1DPHZLUGDEHUDXIGDV$OWKRFKGHXWVFKHSOLQWVOvFKR]XU�FNJHI�KUW�ZDVQDFKDOOJHPHLQHU
$XIIDVVXQJVRYLHOZLHÄEOHQGHQGHU�EOLQNHQGHU6FKOHLFKHU³EHGHXWHWXQGVLFKDXIGDV*OlQ]HQGHUJODWWHQ
6FKXSSHQKDXWVRZLHGLHW\SLVFKH)RUWEHZHJXQJEH]LHKHQG�UIWH�$QGHUH�KHXWHQLFKWRGHUNDXPPHKU
JHEUlXFKOLFKH%H]HLFKQXQJHQODXWHQ+DVHOZXUPXQG+DUWZXUP�


'LH%OLQGVFKOHLFKHKDWHLQHQODQJJHVWUHFNWHQ�LP4XHUVFKQLWWNUHLVUXQGHQ.|USHURKQH([WUHPLWlWHQXQG
HUUHLFKWHLQH*HVDPWOlQJHYRQ��ELVPD[LPDO����FP�'LHJU|�WHQ([HPSODUHILQGHQVLFKGDEHLLP2VWHQ
XQG6�GHQGHV9HUEUHLWXQJVJHELHWHV�,P0LWWHOVLQGGLHPHLVWHQ]XEHREDFKWHQGHQ(UZDFKVHQHQHWZD
]ZLVFKHQ��XQG��FPODQJ�'HUUHFKWNOHLQH�KRKH.RSIJHKWXQYHUPLWWHOWLQGHQ5XPSI�EHU�$XFKGHULQ
HLQHUKRUQLJHQ6SLW]HHQGHQGH6FKZDQ]LVWQLFKWYRP5XPSIDEJHVHW]WXQGRIWHWZDVOlQJHUDOVGLHVHU�
'DGXUFK�GDVVGLH7LHUHLKUHQ6FKZDQ]DQPHKUHUHQ6ROOEUXFKVWHOOHQOHLFKWDEZHUIHQN|QQHQ�KDEHQ
DOOHUGLQJVQLFKWZHQLJHYRUJHIXQGHQH([HPSODUHNHLQHQYROOVWlQGLJHUKDOWHQHQ6FKZDQ]PHKU�$QGHUVDOV
EHL(FKWHQ(LGHFKVHQZlFKVWQDFKHLQHU$XWRWRPLHGHU6FKZDQ]DEVFKQLWWDXFKQLFKWQDFK�HVELOGHWVLFK
QXUHLQVHKUNXU]HU�KDOENXJHOLJHU6WXPSI�,QPDQFKHQ3RSXODWLRQHQKDWPHKUDOVGLH+lOIWHGHU
(UZDFKVHQHQNHLQHQYROOVWlQGLJHQ6FKZDQ]PHKU�)�UIHOGELRORJLVFKH.|USHUPHVVXQJHQZLUGGDKHUGLH
.RSI�5XPSI�/lQJH±YRQGHU6FKQDX]HQVSLW]HELV]XU.ORDNH±EHYRU]XJW�'LH.ORDNHKDWEHLGHU
%OLQGVFKOHLFKHHLQHQTXHUJHVWHOOWHQ6SDOW�


'LH+DXWREHUIOlFKHEHVWHKWDXVJODWWHQ�UXQGHQELVVHFKVHFNLJHQ�VLFKGDFK]LHJHODUWLJ�EHUODJHUQGHQ
+RUQVFKXSSHQ�GLHREHU�XQGXQWHUVHLWVGHV.|USHUVHWZDJOHLFKJHIRUPWVLQG�$XFKDQGHU%DXFKVHLWHVLQG
GDYRQPHKUHUH/lQJVUHLKHQYRUKDQGHQXQGGLH6FKXSSHQVLQGGRUWQXUJHULQJI�JLJNOHLQHUDOVDXIGHU
5�FNHQVHLWH�,QGHU5XPSIPLWWHXPIDVVWHLQH4XHUUHLKH��RGHU��6FKXSSHQ�,QVJHVDPWZHLVWGHU5XPSI
���ELV���6FKXSSHQTXHUUHLKHQXQGGHU6FKZDQ]QRFKHLQPDO���ELV���5HLKHQDXI�8QWHUGHQ
6FKXSSHQEHILQGHQVLFK.QRFKHQSOlWWFKHQ�2VWHRGHUPH��ZRGXUFKVLFK%OLQGVFKOHLFKHQYLHOVWHLIHUXQG
SOXPSHUNULHFKHQGIRUWEHZHJHQDOV6FKODQJHQ�'LH.RSIEHVFKXSSXQJlKQHOWGHUYRQ(LGHFKVHQ�GLHGHQ
.RSIQDFKKLQWHQEHJUHQ]HQGHQ3LOHXV�6FKLOGHVLQGUHODWLYJUR��'LH2KU|IIQXQJHQVLQGDOOHUGLQJVPHLVWHQV
JDQ]XQWHUGHQ6FKXSSHQYHUERUJHQ�'LHUHODWLYNOHLQHQ$XJHQKDEHQEHZHJOLFKH�YHUVFKOLH�EDUH/LGHU�EHL
6FKODQJHQVLQGGLHVHYHUZDFKVHQ�XQGUXQGH3XSLOOHQ�'LHHKHUNXU]H=XQJHLVWEUHLW�]ZHLODSSLJXQGOlXIW
QLFKWLQIHLQH6SLW]HQDXV�=XP=�QJHOQ�DOVR]XU$XIQDKPHYRQ*HUXFKVVWRIIHQ�P�VVHQ%OLQGVFKOHLFKHQ
GDV0DXOHWZDV|IIQHQ�GDVLHNHLQH2EHUOLSSHQO�FNHZLHGLH6FKODQJHQKDEHQ�'LHVSLW]HQ�WHLOZHLVHUHFKW
ORVHVLW]HQGHQ=lKQFKHQVLQGQDFKKLQWHQJHNU�PPW�LP=ZLVFKHQNLHIHUEHILQGHQVLFKGDYRQ�ELV��LP
2EHUNLHIHU��ELV���LP8QWHUNLHIHU��ELV���


'LH([WUHPLWlWHQVLQGYROOVWlQGLJ]XU�FNJHELOGHW�OHGLJOLFKEHLGHQ(PEU\RQHQVLQG]XQlFKVWQRFKYRUGHUH
%HLQUXGLPHQWHQDFKZHLVEDU�GLHDEHUVSlWHUYHUVFKZLQGHQ�%HLGHQHUZDFKVHQHQ7LHUHQZHLVHQQXUNOHLQH
5HVWHHLQHV6FKXOWHU�XQG%HFNHQJ�UWHOVDQGHU:LUEHOVlXOHDXIGLHSK\ORJHQHWLVFKH$EVWDPPXQJYRQ
EHLQWUDJHQGHQ9RUIDKUHQKLQ�


+LQVLFKWOLFKGHU/HEHQVUDXPDQVSU�FKHJLOWGLH%OLQGVFKOHLFKHDOVHXU\WRS�VLHQXW]WDOVRRKQHEHVRQGHUH
6SH]LDOLVLHUXQJHLQH9LHO]DKOXQWHUVFKLHGOLFKHU%LRWRSH�+lXILJLVWVLHLQGLFKWHQ/DXEZlOGHUQXQGDQGHUHQ
5lQGHUQ�DQ+HFNHQ�LQWHLOHQWZlVVHUWHQ+RFKPRRUHQXQGDQ0RRUUlQGHUQXQGDQJHE�VFKJHVlXPWHQ
%RUVWJUDVUDVHQDQ]XWUHIIHQ�IHUQHULQ+HLGHJHELHWHQ�DXI%UDFKHQ�:LHVHQ�DQ%DKQGlPPHQ�+RO]VW|�HQ�
:HJUlQGHUQ�LQ3DUNVXQGQDWXUQDKHQ*lUWHQGHU6LHGOXQJVUlQGHU�VHOEVWGLFKWH1DGHOZlOGHUPLWQXU
NOHLQUlXPLJHQ6RQQHQIOlFKHQJHQ�JHQLKUPDQFKPDO�'LH7LHUHEHYRU]XJHQGHFNXQJVUHLFKHNUDXWLJH
9HJHWDWLRQXQGHLQHJHZLVVH%RGHQIHXFKWH�LP+LQEOLFNDXIGLH8PJHEXQJVWHPSHUDWXUVLQGVLHHWZDV
ZHQLJHUZlUPHEHG�UIWLJDOVYLHOHDQGHUH5HSWLOLHQ�(QWVSUHFKHQGLKUHUEUHLWHQ|NRORJLVFKHQ$PSOLWXGHNDQQ
GLH%OLQGVFKOHLFKHVRZRKOPLW$UWHQIHXFKWHUHU*HELHWH�ZLH:DOGHLGHFKVHXQG.UHX]RWWHU�DOVDXFKPLW
VROFKHQHKHUWURFNHQHU/HEHQVUlXPH�ZLH6FKOLQJQDWWHUXQG=DXQHLGHFKVH�JHPHLQVDPYRUNRPPHQ�



'LH$UWLVWYRUDOOHPWDJDNWLY�]XPHLQHQLQGHQ0RUJHQVWXQGHQYRQ�ELVHWZD��8KU�]XPDQGHUHQDEHQGV
YRQ��ELV��8KU�%HLIHXFKW�PLOGHU:LWWHUXQJ�HWZDYRU*HZLWWHUQRGHUEHLZDUPHP1LHVHOUHJHQ�LVWVLH
DXFKLQGHU�EULJHQ7DJHV]HLWDX�HUKDOEGHU9HUVWHFNHDQ]XWUHIIHQ�0|JOLFKHUZHLVHZHUGHQVHKUPLOGH
6RPPHUQlFKWHHEHQIDOOV]XU1DKUXQJVVXFKHJHQXW]W�%OLQGVFKOHLFKHQMDJHQLQHUVWHU/LQLH
1DFNWVFKQHFNHQ�5HJHQZ�UPHUXQGXQEHKDDUWH5DXSHQ�LKUQDFKKLQWHQJHNU�PPWHV*HELVVKLOIWLKQHQ
EHLP)HVWKDOWHQGLHVHUVFKO�SIULJHQ%HXWHWLHUH�8QWHUGHQ6FKQHFNHQVLQGEHVRQGHUV$FNHUVFKQHFNHQDOV
1DKUXQJYRQ%HGHXWXQJ�DEHUDXFKNOHLQHUH([HPSODUHJUR�HU:HJVFKQHFNHQDUWHQZHUGHQJHIUHVVHQ�
=XPHUZHLWHUWHQ%HXWHVSHNWUXPJHK|UHQ$VVHOQXQG6DIWNXJOHU�+HXVFKUHFNHQ�.lIHUXQGGHUHQ/DUYHQ
VRZLH%ODWWOlXVH�=LNDGHQXQG$PHLVHQ�IHUQHUNOHLQHUH6SLQQHQ�%OLQGVFKOHLFKHQVLQG]ZDUQLFKWEOLQG�
KDEHQDEHUHLQHHLQJHVFKUlQNWH6HKOHLVWXQJ�XQWHUDQGHUHPVLQGVLHIDUEHQEOLQG��)�UGLH2ULHQWLHUXQJ�
DXFKEHLGHU-DJG�VSLHOHQGHU*HUXFKV�XQGGHU7DVWVLQQHLQHZLFKWLJH5ROOH�'LH%HXWHWLHUHZHUGHQPLW
GHQ.LHIHUQJHSDFNWXQGDOOPlKOLFKLP*DQ]HQYHUVFKOXFNW�%HLHLQHPJU|�HUHQ5HJHQZXUPNDQQGLHVELV
]XHLQHUKDOEHQ6WXQGHGDXHUQ�


'LH%OLQGVFKOHLFKHKDWLKUHUVHLWVYLHOH)UHVVIHLQGH�GDUXQWHU6FKODQJHQ�LQVEHVRQGHUHGLH6FKOLQJQDWWHU��
6lXJHWLHUHZLH)XFKV�'DFKV�,OWLV�+HUPHOLQ�,JHO�:LOGVFKZHLQXQG5DWWHQVRZLH]DKOUHLFKH9|JHO
�6W|UFKH�5HLKHU�*UHLIY|JHO�(XOHQ�5DEHQY|JHO�:�UJHU��'HQ-XQJWLHUHQVWHOOHQ]XGHP'URVVHOQ�6WDUH�
6SLW]PlXVH�JUR�H/DXINlIHU�(UGNU|WHQ�(LGHFKVHQXQGMXQJH6FKODQJHQQDFK�,Q6LHGOXQJVQlKHGHV
0HQVFKHQVLQGYRUDOOHP+DXVNDW]HQ�+XQGHXQG+�KQHUHLQH*HIDKUI�U%OLQGVFKOHLFKHQ�


,Q%HGUlQJQLVXQGZHQQVLHHUJULIIHQZHUGHQ�ZLQGHQVLFKGLH7LHUHKLQXQGKHUXQGVFKHLGHQGDEHLRIW
+DUQXQG.RWDE�=X%HL�YHUVXFKHQJHJHQ�EHUGHP$QJUHLIHUNRPPWHVQXUVHOWHQ�6FKOLH�OLFKNDQQHLQ
6FKZDQ]VW�FNDEJHZRUIHQZHUGHQ�GDVGDQQQRFKPLQXWHQODQJKHIWLJ]DSSHOWXQG]XFNW�'LHVLVWYRUDOOHP
JHJHQ�EHU9|JHOQXQG6lXJHUQHLQHHIIHNWLYH$EOHQNXQJVPD�QDKPH�


*HUQHQXW]WVLHJHVFK�W]WJHOHJHQHWURFNHQH6RQQHQSOlW]H�EHLVSLHOVZHLVHDXI7RWKRO]�GXQNOHP
+XPXVERGHQXQG7RUIRGHUDXIDOWHQ*UDVEXOWHQ�GLHVLFKLQ1DFKEDUVFKDIW]XHWZDVIHXFKWHUHQ�DEHUDXFK
OHLFKWHUZlUPEDUHQ�QLFKW]XVFKDWWLJHQ9HUVWHFNSOlW]HQ�(UGO|FKHU�+RKOUlXPHXQWHU%DXPZXU]HOQ�
OLHJHQGHP+RO]�6WHLQHQ�3ODVWLNIROLHRGHU%OHFK�)HOVVSDOWHQ�0RRVSROVWHU�DXFK/DXE�XQG.RPSRVWKDXIHQ
RGHU%UHQQKRO]VWDSHO�EHILQGHQ�$QEHVRQGHUVJ�QVWLJHQ9HUVWHFNSOlW]HQILQGHQVLFKRIWPHKUHUH7LHUH
JOHLFK]HLWLJHLQ�


'LH%OLQGVFKOHLFKHJLOWDOV.XOWXUIROJHUXQGKDWODQJHYRQ/DQGVFKDIWVYHUlQGHUXQJHQGXUFK0HQVFKHQ
SURILWLHUW�GDYLHOHVWUXNWXUUHLFKH�KDOERIIHQH%LRWRSHHQWVWDQGHQ�,QGHUPRGHUQHQ=LYLOLVDWLRQVODQGVFKDIW
HUOHLGHWGLH$UWDEHUKRKH9HUOXVWHGXUFKLQWHQVLYH/DQG�XQG)RUVWZLUWVFKDIW�)OXUEHUHLQLJXQJ�
)OlFKHQHQWZlVVHUXQJ�6WUD�HQYHUNHKU�6LHGOXQJV�XQG6WUD�HQEDX�5HNXOWLYLHUXQJVPD�QDKPHQLQ
$EEDXJUXEHQ�GDV0lKHQYRQ*UDV�6WDXGHQ�5DQGVWUHLIHQXQG:LHVHQ�EHVRQGHUVPLW.UHLVHOPlKHUQ��GLH
%HVHLWLJXQJYRQ9HUVWHFNSOlW]HQ�GDVÄ$XIUlXPHQ³YRQÄXQRUGHQWOLFKHQ³%|VFKXQJHQXQG5XGHUDOIOXUHQ
XQGYLHOHVPHKU�,Q6LHGOXQJVQlKHVWHOOWGLH$QZHQGXQJYRQ3HVWL]LGHQZLH6FKQHFNHQNRUQHLQH
9HUJLIWXQJVJHIDKUI�U%OLQGVFKOHLFKHQGDU�


$XV8QNHQQWQLVXQG$EQHLJXQJJHJHQ�EHUGHUYHUPHLQWOLFKHQ6FKODQJHZLUGGLHY|OOLJKDUPORVH
%OLQGVFKOHLFKHDXFKKHXWHQRFKLQJUR�HU=DKOHUVFKODJHQRGHU]HUWUHWHQ�ZHQQPDQLKUEHJHJQHW�'LHV
NDQQORNDOGXUFKDXVEHVWDQGVEHGURKHQGH$XVPD�HDQQHKPHQ�9RQ+DXVNDW]HQZHUGHQ%OLQGVFKOHLFKHQ
XQGDQGHUH.OHLQUHSWLOLHQJHMDJWXQGGDEHL]XPLQGHVWYHUOHW]W�'XUFKLKU9HUKDOWHQ�VLFKDXI:HJH]XOHJHQ�
XP:lUPH]XWDQNHQ�IDOOHQVHKUYLHOH%OLQGVFKOHLFKHQGHP)DKU]HXJYHUNHKU]XP2SIHU�6RJDUYRQ
5DGIDKUHUQZHUGHQVLHRIWQLFKWUHFKW]HLWLJHUNDQQWXQG�EHUIDKUHQ�


7URW]GLHVHU9HUOXVWHLVWGLH$UWLQ0LWWHOHXURSDQRFKKlXILJXQGJLOWLPGHXWVFKVSUDFKLJHQ5DXP
�'HXWVFKODQG�gVWHUUHLFK�6FKZHL]�DOVXQJHIlKUGHW�6LHVWHKWDEHUGHQQRFKXQWHU1DWXU�XQG$UWHQVFKXW]
XQGGDUIQLFKWJHIDQJHQRGHUYHUOHW]WZHUGHQ�,QVEHVRQGHUHLVW]XYHUPHLGHQ�%OLQGVFKOHLFKHQDQLKUHP
KLQWHUHQ.|USHUDEVFKQLWWIHVW]XKDOWHQ�'LHVNDQQVRQVWGDV$EZHUIHQGHV6FKZDQ]HVDXVO|VHQ�ZRGXUFK
GDV7LHU]ZDUQLFKWVWLUEW�DEHU]HLWOHEHQVYHUVW�PPHOWEOHLEW�


5RWH/LVWH%XQGHVUHSXEOLN'HXWVFKODQG�Q�QLFKWJHIlKUGHW�QLFKWJHI�KUW�







)LWLV



)iWiV 
'HU)LWLV�3K\OORVFRSXVWURFKLOXV��DXFK)LWLVODXEVlQJHUJHQDQQW�LVWHLQ6LQJYRJHODXVGHU*DWWXQJGHU
/DXEVlQJHU�3K\OORVFRSXV�XQGGHU)DPLOLHGHU*UDVP�FNHQDUWLJHQ�6\OYLLGDH��(VZHUGHQPHKUHUH
8QWHUDUWHQXQWHUVFKLHGHQ�'LH1RPLQDWIRUP3K\OORVFRSXVWURFKLOXVWURFKLOXVLVWLQ0LWWHOHXURSDHLQ
YHUEUHLWHWHUXQGVHKUKlXILJHU%UXW�XQG6RPPHUYRJHO�


'HU)LWLVLVWHWZDHOIELVGUHL]HKQ=HQWLPHWHUODQJXQGKDWHLQH)O�JHOVSDQQZHLWHYRQ��ELV��=HQWLPHWHUQ�
'DV*HZLFKWEHWUlJWHWZDDFKWELVHOI*UDPP�(ULVWLP$XVVHKHQQXUVFKZHUYRP=LOS]DOS�3K\OORVFRSXV
FROO\ELWD�]XXQWHUVFKHLGHQ�'HU*HVDQJPDFKWHVMHGRFKP|JOLFK�EHLGH9RJHODUWHQHLQGHXWLJ]X
LGHQWLIL]LHUHQ�'LH2EHUVHLWHLVWJU�QELVROLYEUDXQ�VHLQH8QWHUVHLWHJHOEOLFKZHL�JHIlUEW�'HUNOHLQH9RJHO
KDWHLQHJHOEOLFKH.HKOH�%UXVWXQGhEHUDXJHQVWUHLI�0lQQFKHQXQG:HLEFKHQKDEHQGLHJOHLFKH)lUEXQJ�
(LQ)LWLVNDQQELV]Z|OI-DKUHDOWZHUGHQ�


,QIDVWJDQ]0LWWHO�XQG1RUGHXURSDLVWGHU/DQJVWUHFNHQ]LHKHUYRQ$SULOELV6HSWHPEHUDQZHVHQG�6HLQ
:LQWHUTXDUWLHUKDWHUV�GOLFKGHU6DKDUDLQ$IULND�(UOHJWGDPLWHLQH=XJVWUHFNH]ZLVFKHQ�����XQG������
.LORPHWHU]XU�FN�$EUHLVH]HLWXQG=XJULFKWXQJVLQGLKPDQJHERUHQ�'HU)LWLVOHEWLQOLFKWHQ/DXE�XQG
0LVFKZlOGHUQ�3DUNV�)HXFKWJHELHWHQ�*HE�VFKODQGVFKDIWHQXQG*lUWHQ�


'HU)LWLVHUQlKUWVLFKYRQ6SLQQHQ�:HLFKWLHUHQ�%HHUHQ�)U�FKWHQ�,QVHNWHQXQGGHUHQ/DUYHQ�


'HU*HVDQJGHV)LWLVHULQQHUWDQGHQGHV%XFKILQNV�LVWDEHUVHKUYLHOZHLFKHUXQGJHVlXVHOWHU�


'LH*HVFKOHFKWVUHLIHWULWWQDFKHLQHP-DKUHLQ�'LH+DXSWEUXW]HLWLVW0DLELV-XOL�'DVDXV0RRVXQG*UDV
HUEDXWH1HVWGHV%RGHQEU�WHUV�GDVHLQHhEHUGDFKXQJPLWHLQHPVHLWOLFKHQ(LQJDQJKDW�LVWJXWLPGLFKWHQ
*HE�VFKRGHU*UDVYHUVWHFNW�'DV:HLEFKHQOHJWYLHUELVVLHEHQ(LHU�'LH(LHUZHUGHQ��ELV��7DJHODQJ
JHZlUPW�'LH-XQJY|JHOEOHLEHQ��ELV��7DJHLP1HVW�,QV�GOLFKHQ*HJHQGHQNRPPWHVKlXILJ]XHLQHU
]ZHLWHQ%UXW�


'HUHXURSlLVFKH%HVWDQGZLUGDXIHWZD��0LOOLRQHQ%UXWSDDUH�GHU%HVWDQGLQ'HXWVFKODQGDXI���ELV���
0LOOLRQHQ3DDUHJHVFKlW]W�'LH$UWVWHKWGDPLWLP-DKU����LQGHU/LVWHGHUKlXILJHQ%UXWYRJHODUWHQDQ���
6WHOOH�,Q$EKlQJLJNHLWYRQ.OLPDEHGLQJXQJHQXQG+DELWDWYHUlQGHUXQJHQNRPPWHVORNDOXQGUHJLRQDO]X
GHXWOLFKHQNXU]IULVWLJHQ%HVWDQGVVFKZDQNXQJHQ�GLHELV]XI�QI]LJ3UR]HQWEHWUDJHQN|QQHQ�'XUFKGLH
KRKH1DFKZXFKVUDWHGLHVHU$UWZLUGGLH3RSXODWLRQLQGHU5HJHOVHKUUDVFKZLHGHUDXIJHEDXW�


6HLWGHP���-DKUKXQGHUWKDWHVWHLOZHLVH$UHDOH[SDQVLRQHQLQ1RUGHXURSDJHJHEHQ�'LHVHVLQGVRZRKO
NOLPDEHGLQJWDOVGXUFKHLQH9HUlQGHUXQJGHU:DOGEHZLUWVFKDIWXQJRGHUJ�QVWLJHU+DELWDWHQWZLFNOXQJHQ
EHGLQJW�6RKDWVLFKGHU)LWLV]XP%HLVSLHODXIGHQIULHVLVFKHQ,QVHOQDQJHVLHGHOW�QDFKGHPGRUWYHUPHKUW
*HK|O]HJHSIODQ]WZXUGHQ�





7orIbDKn Himmelmoor 
(VJLEWGLH0|JOLFKNHLWHLQHU5XQGIDKUWPLWGHU
7RUIEDKQGXUFKGDV+LPPHOPRRU�8QWHUZHJV
ZLUGDQHLQLJHQ6WHOOHQYRP3HUVRQDO
,QIRUPDWLRQHQ]XP0RRUXQG]XP7RUIDEEDX
JHJHEHQ�


,QIRUPDWLRQHQXQWHU�
ZZZ�WRUIEDKQ�KLPPHOPRRU�GH


5HJHOPl�LJH)DKUWHUPLQH�
$SULOELV2NWREHU�����MHZHLOVDP��XQG��
6RQQWDJHLQHV0RQDWV


$EIDKUWV]HLWLVWMHZHLOVXP
�����8KUXQG�����8KU





 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
.inGKeiWVerinnerunJen� 
 
$OOHPHLQH(QWFKHQ
_�VFKZLPPHQDXIGHP6HH��_
.|SIFKHQLQGDV:DVVHU�
6FKZlQ]FKHQLQGLH+|K�





.DQDGDJDQVPLW.�NHQ











*UDXJlQVHPLW.�NHQ



.UHX]RWWHU�:HLEFKHQ�



:lKUHQGGDV.UHX]RWWHU0lQQFKHQFD���FPODQJZDU�ZDUGDV:HLEFKHQQRFK
UHFKWNOHLQXQGYHUPXWOLFKMXQJPLWFD���FP/lQJH�




