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VlFKVLVFKHU�GHU6FKOHXVHQNDQDODXIVFKOHVZLJ�KROVWHLQLVFKHU6HLWH�'LH6WDXVWXIHJUHQ]W
GLHGXUFKGLH*H]HLWHQEHHLQIOXVVWH8QWHUHOEHYRPPLWWOHUHQ/DXIDE�'HU+|KHQXQWHUV�
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HLQ6FKOHXVHQNDQDOPLWHLQHU'RSSHOVFKOHXVH�'LHEHLGHQ6FKOHXVHQNDPPHUQPLWHLQHU
/lQJHYRQ���0HWHUQXQGHLQHU%UHLWHYRQ��0HWHUQIDVVHQMHZHLOVYLHU
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HOHNWURPHFKDQLVFKXQGGXUFK*HJHQJHZLFKWHLQGHQ6FKOHXVHQW�UPHQPLWJHULQJHP
.UDIWDXIZDQGEHZHJW�'LH6FKOHXVHZLUGPHLVWDOV=ZLOOLQJVVFKOHXVHEHWULHEHQ�'XUFK
HLQHQ)�OONDQDOLQGHU]ZLVFKHQEHLGHQ.DPPHUQEHILQGOLFKHQ0DXHUZLUGGDVOHHUH
%HFNHQ]XQlFKVWPLWHLQHP'ULWWHOGHV,QKDOWVGHVYROOHQEHVFKLFNW�9ROOVWlQGLJJHI�OOW
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6WDQGDUGFRQWDLQHU]X%HUJXQG�����]X7DO�'LH*�WHUJUXSSHQPLWGHQJU|�WHQ
9ROXPLQDZDUHQ]X%HUJ(UG|O�����0W��.RKOH�����0W��1DKUXQJV�XQG)XWWHUPLWWHO
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8P)LVFKHQGHQ$XIVWLHJ]XHUP|JOLFKHQ�XPJHKWHLQH���0HWHUODQJHXQGHOI0HWHU
EUHLWH)LVFKDXIVWLHJVDQODJHGDV:HKUDPV�GOLFKHQ(OEXIHU�'DV5DXKJHULQQH�HLQH
N�QVWOLFKH6WURPVFKQHOOH�XPIDVVWGUHL*HIlOOHVWUHFNHQPLW:DVVHUWLHIHQYRQ��FPXQG
]ZHL���0HWHUWLHIH5XKHEHFNHQ�,P9HUODXIEHILQGHWVLFKHLQH%HWULHEVZHJHEU�FNHPLW
DFKW6FK�W]HQXQGVHFKV.RQWUROOUHXVHQ�


'LH*HIlOOHVWUHFNHQVLQGPLW6W|UVWHLQHQDXVJHVWDWWHW�GLHHLQHVWDUNH/RFNVWU|PXQJI�U
)LVFKHKHUYRUUXIHQVROOHQ�'XUFKGHQN�QVWOLFKHQ:LOGEDFKIOLH�HQ���Pñ:DVVHUMH
6HNXQGHDE�'LH$QODJHDXVGHP$SULO����HUVHW]WHGLHEHUHLWV]XYRUYRUKDQGHQH
)LVFKWUHSSHXQGHLQHQ)LVFKSDVV�GLHQLFKWYROOIXQNWLRQVW�FKWLJZDUHQ�


'HU)LVFKDXIVWLHJZXUGHYRQ0DL����ELV0lU]����XQWHUVXFKW�6WDWWGHULQGHUDOWHQ
$QODJHIHVWJHVWHOOWHQ��)LVFKDUWHQZXUGHQQXQ��YRUJHIXQGHQ�HVIHKOWHQMHGRFK
+HFKWH�6LOEHUNDUSIHQXQG%DFKIRUHOOHQ�*HIDQJHQZXUGHQXQWHUDQGHUHPGLH$UWHQ
*UDVNDUSIHQ�.OHLQH0DUlQH�+DVHO�*U�QGOLQJ�%DUEH�:HOV�)OXQGHU�8NHOHLXQG*�VWHU�
$XFKZHQQGLH)XQNWLRQVW�FKWLJNHLWQDFKJHZLHVHQZXUGH�ZXUGH9HUEHVVHUXQJVEHGDUI
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$OV|NRORJLVFKH6FKDGHQVYHUPHLGXQJV�XQG�EHJUHQ]XQJVPD�QDKPHI�UGDV
.RKOHNUDIWZHUN0RRUEXUJLQ+DPEXUJKDW9DWWHQIDOODP1RUGXIHUGHV:HKUHVLQ
*HHVWKDFKWHLQHQHXH���0HWHUODQJH]ZHLWH)LVFKDXIVWLHJVKLOIHPLW��%HFNHQYRQ
QHXQ0HWHU/lQJHXQG��0HWHU%UHLWHHUULFKWHQODVVHQ�'XUFKVHLWOLFKH6FKOLW]HLQGHQ
%HFNHQN|QQHQGLH)LVFKHLQVQlFKVWK|KHUH%HFNHQJHODQJHQ�'LH$QODJHZXUGHDP���
6HSWHPEHU����RIIL]LHOOLQ%HWULHEJHQRPPHQ�'XUFKGLHVH$QODJH�GLHJOHLFK]HLWLJGLH
JU|�WH)LVFKDXIVWLHJVDQODJHLQ(XURSDLVW�ZHUGHQDXFK:DQGHUILVFKHZLH/DFKV�
0HHUIRUHOOHXQG6W|ULQLKUHXUVSU�QJOLFKHQ/DLFKJHELHWHLQGHUPLWWOHUHQXQGREHUHQ(OEH
JHODQJHQ�8PGLHLQHLQHP0RGHOOYHUVXFKDP.DUOVUXKHU,QVWLWXWI�U7HFKQRORJLH
�8QLYHUVLWlW.DUOVUXKH�EHUHLWVQDFKJHZLHVHQH)XQNWLRQVIlKLJNHLWGHU$QODJHLQGHU
5HDOLWlW]X�EHUSU�IHQ�ZHUGHQGLHDXIJHVWLHJHQHQ)LVFKHDUWVSH]LILVFKYRQ����DQELV
PLQGHVWHQV����JH]lKOWXQGQDFKGHU*U|�HNODVVLIL]LHUW�0LW6WDQG-DQXDU����KDEHQ
VHLW,QEHWULHEQDKPHGHU$QODJHLP6HSWHPEHU����XPGLH�������)LVFKHDXV��
YHUVFKLHGHQHQ)LVFKDUWHQGHQ$XIVWLHJEHZlOWLJW�ELV]X������WlJOLFK�GDUXQWHUGDV
)OXVVQHXQDXJH�6WLQWH�$DOHXQGELV]XGUHL0HWHUODQJH6W|UH�




























