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.DUWH,QVHO3RHO:DQGHUQXQG5DGOHQYRQGHUGRUWLJHQ,QIRUPDWLRQ�0XVHXP3RHO�ZZZ�ZLNLSHGLD�GH



'HU]ZHLWH:DQGHUWDJDXIGHU,QVHO3RHOEHJU��WHXQVPLWKHUUOLFKHP:HWWHUXQG
)U|VFKHTXDNHQ�'LH1DFKWLP$XWRZDU]ZDUXQJHZRKQW�DEHUGXUFKDXVDN]HSWDEHOXQG
VHKUUXKLJ�1DFKHLQHP0�VOLXQG.DIIHHYRQJHVWHUQ�GHULQGHU7KHUPRVNDQQHVFK|Q
KHL�JHEOLHEHQZDU�IXKUHQZLU]XP1RUGHQGHU,QVHOQDFK*ROOZLW]�'LHVH:DQGHUURXWH
ZDUN�U]HUJHSODQW�GDPLWZLUQLFKW]XVSlWDP6RQQWDJZLHGHU]XU�FNQDFK+DPEXUJ
IDKUHQNRQQWHQ�
=XQlFKVWJLQJHV]XPQ|UGOLFKVWHQ=LSIHOGHU,QVHO�XPHLQHQVFK|QHQ%OLFNDXIGDV
9RJHOVFKXW]JHELHW/DQJHQZHUGHU]XKDEHQ�'LH0RUJHQVWLPPXQJHUIUHXWHXQV�ZLU
NRQQWHQYLHOHYHUVFKLHGHQH9RJHODUWHQEHREDFKWHQXQGEHHLQGUXFNHQGH)RWRVYRQ]ZHL
JUR�HQ+DVHQVFKLH�HQ�ZLHHVXQV]XYRUQRFKQLHJHOXQJHQZDU�
'HU:HJI�KUWHQDFK.DOWHQKRI�ZRHVYLHOH)HULHQKlXVHUJLEW�9RQGRUWJLQJHVGDQQDP
6WUDQGXQGGHU6WHLON�VWH]XU�FN�'DV0HHULVWGRUWVHKUIODFK�ZDVQLFKWQXUYLHOHQ
:DWY|JHOQ]XJHIDOOHQVFKHLQW�VRQGHUQDXFK%DGHIUHXGLJHQ�GLHZHLWLQV0HHU
KLQDXVIODXIHQNRQQWHQ�1DFKGHPZLUGLHVDXFKJHWDQKDWWHQ�HUIULVFKWZDUHQ�D�HQZLU
QRFKLP)RUHOOHQ+RI]X0LWWDJXQGIXKUHQ]XU�FNQDFK+DXVH�



'HU0RUJHQGHVQHXHQ7DJHVEHJU��WHXQV�ZLHXQVGHUYRULJH7DJYHUDEVFKLHGHWKDWWH�
6SHNWDNXOlUHU6RQQHQDXIJDQJQDFKVSHNWDNXOlUHP6RQQHQXQWHUJDQJJHVWHUQ�



=XQlFKVWIXKUHQZLUYRQXQVHUHP1DFKWSDUNSODW]LQ*URWHV.DPPUDG�ZRGDV3DUNHQ
YRQ����������8KUNRVWHQORVLVW�QDFK*ROOZLW]�ZRZLUXQVHUH]ZHLWH:DQGHUXQJ
EHJLQQHQZROOWHQ�+LHUO|VWHQZLUDXIGHP3DUNSODW]HLQ7DJHVWLFNHWI�U�(XUR�



+HUUOLFKHU6DQGVWUDQGLQ*ROOZLW]





/DnJenZeUGeU


LVWHLQHNOHLQHXQEHZRKQWHXQGXQWHU1DWXUVFKXW]VWHKHQGH,QVHO�6LHOLHJWQDKHGHU,QVHO
3RHOQ|UGOLFKYRQ*ROOZLW]�HLQHP2UWVWHLOGHU*HPHLQGH,QVHO3RHO�6LHZLUGYRQGHU,QVHO
GXUFKGDVIODFKH.XKOHQORFKJHWUHQQW�9RQGHU+DOELQVHO%RLHQVGRUIHU:HUGHUGHV
)HVWODQGHVWUHQQWVLHGLH%XFKW*ROOZLW]�(QWVWDQGHQLVWGHU/DQJHQZHUGHULP5DKPHQ
GHU/LWWRULQD�7UDQVJUHVVLRQYRUPHKUHUHQ7DXVHQG-DKUHQDOV6WUDQGZDOO�GHUQRFKKHXWH
DNWLYLP5DKPHQYRQ.�VWHQDXVJOHLFKVSUR]HVVHQJHIRUPWZLUG�
































'HU/DQJHQZHUGHUJHK|UW]XU/DQGVFKDIWVHLQKHLW:LVPDUEXFKW�ZHOFKHQDFK(8�5HFKW
DOV))+�*HELHWXQG9RJHOVFKXW]JHELHWHLQJHVWXIWLVW�


'HUDNWXHOOH*HELHWV]XVWDQGZLUGGXUFK]DKOUHLFKH6W|UXQJHQGHUXPOLHJHQGHQ
*HZlVVHUEHUHLFKHGXUFK:DVVHUVSRUWXQG$QJOHUQXUDOVEHIULHGLJHQGHLQJHVWXIW�



'DV%HWUHWHQGHU���0HWHUODQJHQXQG���0HWHUEUHLWHQ2VWVHHLQVHOLVWJUXQGVlW]OLFK
QLFKWJHVWDWWHW�



*UR�HU%UDFKYRJHOXQGDQGHUH



























+LHUOlXIWHLQGHXWLJHLQ5RWVFKHQNHO]ZLVFKHQGHQ0|ZHQ�





:LUZDUHQIDV]LQLHUWYRQGHQXUDOWHQ:HLGHQDXIGHU,QVHO�=XP7HLOEHVWDQGHQ
GLHVHQXUQRFKDXV6WDPQPUHVWHQXQGWUXJHQWURW]GHPHLQHSUlFKWLJH.URQH�























1HXQW|WHU�OLQNV:HLEFKHQ�UHFKWV0lQQFKHQ�





*ROGDPPHU







6WDUH













.RUPRUDQ



















*lnseslJeU 


'HU*lQVHVlJHU]HUVlJWNHLQH*lQVH�LVWDXFKNHLQH*DQV�'HUHWZDJlQVHJUR�H9RJHO
�ZLUGZLVVHQVFKDIWOLFK]XGHQ(QWHQJH]lKOW�HUEHXWHWPLWVHLQHPKRUQ]DKQEHZHKUWHQ
+DNHQVFKQDEHO�GDKHUGHU1DPH�LP)ODFKZDVVHUYRUZLHJHQG.OHLQILVFKH�,Q
0HFNOHQEXUJ9RUSRPPHUQNDQQGHU*lQVHVlJHUJDQ]MlKULJEHREDFKWHWZHUGHQ�,QGHQ
.�VWHQJHZlVVHUQXQGDXIGHQ6HHQ�EHUZLQWHUQGLHKHLPLVFKHQ%U�WHUXQGGLH7HLO]LHKHU
YRQ2NWREHUELV0lU]�'HU*lQVHVlJHUEU�WHWLQ0HFNOHQEXUJ9RUSRPPHUQPLWHWZD��
%UXWSDDUHQ�



'LH%UXWSDDUHEH]LHKHQGDV%UXWUHYLHUDE0LWWH0lU]�$E(QGH0lU]ZHUGHQLQGHUQXU
PLW'DXQHQDXVJHOHJWHQ1LVWK|KOH����(LHUJHOHJWXQGHWZD�����7DJHEHEU�WHW�'LHVH
1LVWK|KOHQEHIDQGHQVLFKIU�KHULQ.RSIElXPHQ�'LH-XQJWLHUHYHUODVVHQGDV1HVWDP
7DJH�QDFKGHPGHUOHW]WH-XQJYRJHOJHVFKO�SIWLVW�6LHODVVHQVLFKDXVGHU%UXWK|KOHDXI
GHQ%RGHQIDOOHQXQGZHUGHQYRQGHU0XWWHU]XP:DVVHUJHI�KUW�



















(QGOLFKEDGHQ�



6HHVFKZDOEHQ











=XP$EVFKOXVVZDUHQZLUQRFKLP3RHOHU)RUHOOHQ+RIHVVHQ�GHUJDQ]
JXWEHZHUWHWLVW�:LUZ�UGHQLKQQLFKWVRJXWEHZHUWHQ�GDV5HVWDXUDQW
JHVWHUQZDUGHXWOLFKEHVVHU�


